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February 28, 2023

Public Power

380,000 San Francisco customer accounts.

Water

construction in 2024.



2

Wastewater

People

years, have felt a disproportionate effect from our operations.

support of our approach and achievements.

June 30, 2022.

Dennis J. Herrera

San Francisco Public Utilities Commission
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San Francisco Public Utilities Commission (SFPUC), an enterprise department of the City and County of San 

Water Enterprise

Wastewater Enterprise

Enterprises Funds

Water Water

Hetch Hetchy

Hetchy Water
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Water Environment Association.

Hetch Hetchy Water and Power and CleanPowerSF Enterprise (Hetch Hetchy) 

Hetchy Water

for more information on the System.

Hetchy Power

are set by the Commission.

CleanPowerSF
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• Communication: Listen and communicate honestly and openly.

• Diversity:

• Equal Opportunity:

• Excellence:

continuous improvement.

• Inclusiveness:

• Respect: 

• Safety:

• Service: Focus on customer satisfaction, health, and safety.

• Stewardship:

• Teamwork: 

contributions of its members.

• Trust: 
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The Agency Strategic Plan

•  

• 

•  

•  

•  

•  

at 










We support a cooperative 

work environment that is 

strengthened by diversity.



We understand and 

appreciate the inherent 

value of our staff, 

customers, and 

community.



We provide opportunities 

to all staff to contribute 

and reach their potential.



We listen and 

communicate honestly 

and openly.



We focus on customer 

satisfaction and innovation.



We provide access and 

and community members.



of our employees, customers 

and communities seriously.



resources entrusted to our 

care in a sustainable manner.



We strive for personal excellence, 

recognize exemplary performance, 

and seek continuous improvement.



We act with honesty, 

integrity, and fairness.





to our success.
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• HR and personnel risks
• Operations disruption (e.g. construction,

utilities failure, procurement)
• IT data / infrastructure compromise
• Process / execution failure
• Environmental
• Aging infrastructure

• Construction
• Worker injury/illness
• Third-party liability
• Physical structure damage
• Public Officials' liability
• Employment liability

• Bond rating
• Debt obligations
• Financial reporting
• Cash flow/availability
• Energy costs
• Rate fatigue

• Stakeholders' interests
• Public support/ Ratepayer fatigue
• Competing expectations
• Economic uncertainty
• Long-term planning vs. budget limitations
• Negative media coverage
• Image and reputation

• Regulatory non-compliance with EPA,
WECC/NERC, GASB, OSHA,
government policy

• Compliance with the WSA and WRR
• Punitive damages, law suits

Our property insurance policy
covers select Mission Critical
Power Assets for all risks (e.g. fire,
flood up to $1M, terrorism, etc.)
excluding specific catastrophic 
perils (e.g. earthquake, tsunami,
war, etc.).

We have not purchased Business 
Interruption insurance as the
property insurance ‘extra expense’
clause serves a similar purpose.

Strategic
Trends in Economy &
Society

Financial
Effect of Market Forces 

on Financial Assets or

Liabilities

Operational
People, Processes &

Systems or Controls 

Legal/ Regulatory
Effect of Change in Laws 

and Regulations

Insurable Hazards
Loss Exposures: 
Property, Liability or
Personnel
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manner that is inclusive of environmental and community interests, and that sustains the resources entrusted to our 

capital costs. 
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activities. 
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Government Finance Officers Association

Certificate of 

Achievement

for Excellence

in Financial 

Reporting

Presented to

City and County of San Francisco

Public Utilities Commission

California

For its Annual Comprehensive

Financial Report

For the Fiscal Year Ended

June 30, 2021

Executive Director/CEO
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Independent Auditors’ Report

Management’s Discussion and Analysis (Unaudited)

Basic Financial Statements

Statements of Net Position – Proprietary Funds

Proprietary Funds 

Required Supplementary Information (Unaudited)

Schedules of Employer Contributions – Pension Plan

Supplementary Information (Proprietary Funds)

Independent Auditors’ Report on Internal Control

An Enterprise Department of the City and County of San Francisco, California



KPMG LLP

Suite 1400

55 Second Street

San Francisco, CA 94105

KPMG LLP, a Delaware limited liability partnership and a member firm of  

the KPMG global organization of independent member firms affiliated with  

KPMG International Limited, a private English company limited by guarantee. 

Independent Auditors Report

The Honorable Mayor and Board of Supervisors

City and County of San Francisco:

Report on the Audit of the Financial Statements

Opinions

We have audited the financial statements of the business-type activities and each major fund of the San Francisco Public 

Utilities Commission (SFPUC), as of and for the years ended June 30, 2022 and 2021, and the related notes to the financial 

statements, which collectively comprise SFPUC for the years then ended as listed in the table of 

contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the respective 

financial position of the business-type activities and each major fund of SFPUC, as of June 30, 2022 and 2021, and the 

respective changes in financial position and cash flows thereof for the years then ended in accordance with U.S. generally 

accepted accounting principles.

Basis for Opinions

We conducted our audits in accordance with auditing standards generally accepted in the United States of America (GAAS) and 

the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 

the United States. Our responsibilities under those standards are further described in the Auditors Responsibilities for the Audit 

of the Financial Statements section of our report. We are required to be independent of SFPUC and to meet our other ethical 

responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter

As discussed in Note 1, the financial statements of SFPUC are intended to present the financial position, the changes in 

financial position, and, where applicable, cash flows of only that portion of the business-type activities and each major fund of 

the City and County of San Francisco, California that is attributable to the transactions of SFPUC. They do not purport to, and do 

not, present fairly the financial position of the City and County of San Francisco, California, as of June 30, 2022 and 2021, the 

changes in its financial position, or, where applicable, its cash flows for the years then ended in accordance with U.S. generally 

accepted accounting principles. Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with U.S. 

generally accepted accounting principles, and for the design, implementation, and maintenance of internal control relevant to the 

preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement . Reasonable assurance 

is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 

accordance with GAAS and Government Auditing Standards will always detect a material misstatement when it exists. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 

material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 

reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design

and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence

regarding the amounts and disclosures in the financial statements.



Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of SFPUC

Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made

by management, as well as evaluate the overall presentation of the financial statements.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit, significant audit findings, and certain internal control related matters that we identified during the audit.

Required Supplementary Information

U.S. generally accepted accounting principles require that the management s discussion and analysis and required 

supplementary information as listed in the accompanying table of contents be presented to supplement the basic financial 

statements. Such information is the responsibility of management and, although not a part of the basic financial statements, is 

required by the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for 

placing the basic financial statements in an appropriate operational, economic, or historical context. We have applied certain

limited procedures to the required supplementary information in accordance with GAAS, which consisted of inquiries of 

management about the methods of preparing the information and comparing the information for consistency with management s

responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audits of the basic 

financial statements. We do not express an opinion or provide any assurance on the information because the limited procedures

do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audits were conducted for the purpose of forming opinions on the financial statements that collectively comprise SFPUC s

basic financial statements. The schedule of changes in net position dollar and percentage change vs. prior year and schedule 

of changes in revenues, expenses and net position dollar and percentage change vs. prior year are presented for purposes of 

additional analysis and are not a required part of the basic financial statements. Such information is the responsibility of 

management and was derived from and relates directly to the underlying accounting and other records used to prepare the 

basic financial statements. The information has been subjected to the auditing procedures applied in the audits of the basic 

financial statements and certain additional procedures, including comparing and reconciling such information directly to the 

underlying accounting and other records used to prepare the basic financial statements or to the basic financial statements 

themselves, and other additional procedures in accordance with GAAS. In our opinion, the information is fairly stated, in all 

material respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual comprehensive financial report. The other 

information comprises the introductory and statistical sections but does not include the basic financial statements and our 

auditors report thereon. Our opinions on the basic financial statements do not cover the other information, and we do not 

express an opinion or any form of assurance thereon.

In connection with our audits of the basic financial statements, our responsibility is to read the other information and consider 

whether a material inconsistency exists between the other information and the basic financial statements, or the other 

information otherwise appears to be materially misstated. If, based on the work performed, we conclude that an uncorrected 

material misstatement of the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 28, 2023 on our 

consideration of SFPUC

laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is solely to describe the scope 

of our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an 

opinion on the effectiveness of SFPUC financial reporting or on compliance. That report is an integral part 

of an audit performed in accordance with Government Auditing Standards in considering SFPUC

reporting and compliance.

San Francisco, California

February 28, 2023
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Fund Financial Statements

Financial Analysis

Capital Assets 

Debt Administration







for residential, as compared to prior year.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)





and community concerns.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



Statements of Net Position 

While the Statements of Net Position

Statements of Cash Flows

 Notes to Financial Statements





operations of the SFPUC.



Department-wide Business Type Activities

 by $2,823,758.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

$10,450,688.

Water

by $633,418.

Wastewater

$1,362,662.

$4,046,451.

Hetchy Water

$249,180.

Hetchy Power

$494,178.

CleanPowerSF

$84,320.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



Department-wide Business Type Activities

by $2,736,309.

to $9,864,186.

Water

by $649,517.

Wastewater

by $1,302,583.

to $3,606,850.

Hetchy Water

by $224,665.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Hetchy Power

by $472,464.

CleanPowerSF

by $87,080.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



proprietary fund. 

Restated 2022 - 2021 2021 - 2020

2022* 2021*^ 2020* Change Change

Total assets:
Current and other assets $ 1,921,659  1,616,001  1,615,614  305,658  387  

10,450,688  9,864,186  9,199,044  586,502  665,142  

Total assets 12,372,347  11,480,187  10,814,658  892,160  665,529  

Deferred outflows of resources:

Unamortized loss on refunding of debt 139,514  155,082  144,378  (15,568) 10,704  

Pensions 93,952  113,149  115,744  (19,197) (2,595) 

Other post-employment benefits 53,412  61,590  43,100  (8,178) 18,490  

Total deferred outflows of resources 286,878  329,821  303,222  (42,943) 26,599  

Liabilities:

Current liabilities:

Bonds 161,596  133,308  119,435  28,288  13,873  

Certificates of participation 4,395  4,160  3,955  235  205  

Commercial paper 625,473  859,051  633,828  (233,578) 225,223  
State revolving fund loans 5,764  4,150  2,458  1,614  1,692  

Other liabilities 441,067  386,562  346,217  54,505  40,345  

Subtotal current liabilities 1,238,295  1,387,231  1,105,893  (148,936) 281,338  

Long-term liabilities:

Bonds 6,825,078  6,497,701  6,247,401  327,377  250,300  

Revenue Notes 350,356  —  —  350,356  —  

Certificates of participation 129,550  134,020  138,310  (4,470) (4,290) 
State revolving fund loans 418,656  211,816  159,362  206,840  52,454  

Other liabilities 341,888  747,573  682,730  (405,685) 64,843  

Subtotal long-term liabilities 8,065,528  7,591,110  7,227,803  474,418  363,307  

Total liabilities:

Bonds 6,986,674  6,631,009  6,366,836  355,665  264,173  

Revenue Notes 350,356  —  —  350,356  —  

Certificates of participation 133,945  138,180  142,265  (4,235) (4,085) 

Commercial paper 625,473  859,051  633,828  (233,578) 225,223  

State revolving fund loans 424,420  215,966  161,820  208,454  54,146  

Other liabilities 782,955  1,134,135  1,028,947  (351,180) 105,188  

Total liabilities 9,303,823  8,978,341  8,333,696  325,482  644,645  

Deferred inflows of resources:

Related to pensions 445,403  10,321  62,629  435,082  (52,308) 

Leases 44,583  48,110  —  (3,527) 48,110  

Other post-employment benefits  41,658  35,126  19,824  6,532  15,302  

Total deferred inflows of resources 531,644  93,557  82,453  438,087  11,104  

Net position:

Net investment in capital assets 2,183,518  2,271,638  2,194,130  (88,120) 77,508  

Restricted for debt service 20,202  48,677  17,285  (28,475) 31,392  

Restricted for capital projects 114,657  22,319  49,635  92,338  (27,316) 

Unrestricted 505,381  395,476  440,681  109,905  (45,205) 

Total net position $ 2,823,758  2,738,110  2,701,731  85,648  36,379  

Capital assets, net of accumulated 

depreciation and amortization

Table 1
Business Type Activities

Comparative Condensed Net Position
June 30, 2022, 2021, and 2020

Leases.

2021 and 2020, respectively.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases. 

Restated 2022 - 2021 2021 - 2020

2022 2021^ 2020 Change Change

Total assets:

Current and other assets $ 793,761  786,522  701,206  7,239  85,316  

5,617,594  5,587,799  5,530,545  29,795  57,254  

Total assets 6,411,355  6,374,321  6,231,751  37,034  142,570  

Deferred outflows of resources:

Unamortized loss on refunding of debt 139,481  154,991  144,189  (15,510) 10,802  

Pensions 52,852  64,797  67,084  (11,945) (2,287) 

Other post-employment benefits  32,445  37,762  27,583  (5,317) 10,179  

Total deferred outflows of resources 224,778  257,550  238,856  (32,772) 18,694  

Liabilities:

Current liabilities:

Revenue bonds 125,285  108,500  94,080  16,785  14,420  

Certificates of participation 3,138  2,970  2,824  168  146  

Commercial paper 206,297  105,862  362,354  100,435  (256,492) 

State revolving fund loans 3,283  1,667  �  1,616  1,667  

Other liabilities 181,489  154,257  134,563  27,232  19,694  

Subtotal current liabilities 519,492  373,256  593,821  146,236  (220,565) 

Long-term liabilities:

Revenue bonds 4,735,650  4,886,275  4,601,215  (150,625) 285,060  

Certificates of participation 92,499  95,692  98,754  (3,193) (3,062) 

State revolving fund loans 118,478  105,740  73,271  12,738  32,469  

Other liabilities 217,961  445,234  415,865  (227,273) 29,369  

Subtotal long-term liabilities 5,164,588  5,532,941  5,189,105  (368,353) 343,836  

Total liabilities:

Revenue bonds 4,860,935  4,994,775  4,695,295  (133,840) 299,480  

Certificates of participation 95,637  98,662  101,578  (3,025) (2,916) 

Commercial paper 206,297  105,862  362,354  100,435  (256,492) 

State revolving fund loans 121,761  107,407  73,271  14,354  34,136  

Other liabilities 399,450  599,491  550,428  (200,041) 49,063  

Total liabilities 5,684,080  5,906,197  5,782,926  (222,117) 123,271  

Deferred inflows of resources:

Related to pensions 248,704  4,885  34,894  243,819  (30,009) 

Leases 44,583  48,110  �  (3,527) 48,110  

Other post-employment benefits  25,348  21,315  11,772  4,033  9,543  

Total deferred inflows of resources 318,635  74,310  46,666  244,325  27,644  

Net position:

Net investment in capital assets 537,644  517,302  527,856  20,342  (10,554) 

Restricted for debt service 14,671  45,586  15,916  (30,915) 29,670  

Restricted for capital projects �  22,319  43,122  (22,319) (20,803) 

Unrestricted 81,103  66,157  54,121  14,946  12,036  

Total net position $ 633,418  651,364  641,015  (17,946) 10,349  

Capital assets, net of accumulated 
depreciation and amortization

Table 1A

Proprietary Fund � Water

Comparative Condensed Net Position

June 30, 2022, 2021, and 2020
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



offset by decreases of $60,453 in restricted and unrestricted cash and investments mainly due to debt principal and 

Statement No. 87, Leases Leases, $70 

from bond principal repayment.

actuarial estimates.

Leases
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases.



fees, $209 in restricted interest and other receivables, and $160 in inventory due to more purchases than issuances 

based on actuarial reports.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases

Total assets:

Current and other assets $ 628,368  360,711  473,620  267,657  (112,909) 

4,046,451  3,606,850  3,062,288  439,601  544,562      

Total assets 4,674,819  3,967,561  3,535,908  707,258  431,653  

Deferred outflows of resources:

Unamortized loss on refunding of debt 33  91  189  (58) (98) 

Pensions 25,369  30,219  30,422  (4,850) (203) 

Other post-employment benefits 12,898  15,109  10,065  (2,211) 5,044  

Total deferred outflows of resources 38,300  45,419  40,676  (7,119) 4,743  

Liabilities:

Current liabilities:

Revenue bonds 34,345  22,880  23,240  11,465  (360) 

Certificates of participation 830  785  747  45  38  

Commercial paper 379,157  638,518  207,939  (259,361) 430,579  

State revolving fund loans 2,481  2,483  2,458  (2) 25  

Other liabilities 165,139  149,357  148,585  15,782  772  

Subtotal current liabilities 581,952  814,023  382,969  (232,071) 431,054  

Long-term liabilities:

Revenue bonds 1,896,908  1,567,042  1,598,493  329,866  (31,451) 

Revenue notes 350,356  �  �  350,356  �  

Certificates of participation 24,458  25,302  26,112  (844) (810) 

State revolving fund loans 300,178  106,076  86,091  194,102  19,985  

Other liabilities 73,295  188,576  168,906  (115,281) 19,670  

Subtotal long-term liabilities 2,645,195  1,886,996  1,879,602  758,199  7,394  

Total liabilities:

Revenue bonds 1,931,253  1,589,922  1,621,733  341,331  (31,811) 

Revenue notes 350,356  �  �  350,356  �  

Certificates of participation 25,288  26,087  26,859  (799) (772) 

Commercial paper 379,157  638,518  207,939  (259,361) 430,579  

State revolving fund loans 302,659  108,559  88,549  194,100  20,010  

Other liabilities 238,434  337,933  317,491  (99,499) 20,442  

Total liabilities 3,227,147  2,701,019  2,262,571  526,128  438,448  

Deferred inflows of resources:

Related to pensions 114,670  2,148  16,892  112,522  (14,744) 

Other post-employment benefits 8,640  7,265  4,185  1,375  3,080  

Total deferred inflows of resources 123,310  9,413  21,077  113,897  (11,664) 

Net position:

Net investment in capital assets 1,092,705  1,253,789  1,183,288  (161,084) 70,501  

Restricted for debt service 5,391  2,992  1,227  2,399  1,765  

Restricted for capital projects 114,657  �  �  114,657  �  

Unrestricted 149,909  45,767  108,421  104,142  (62,654) 

Total net position $ 1,362,662  1,302,548  1,292,936  60,114  9,612  

Capital assets, net of accumulated 

depreciation and amortization
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



position, and $2,399 in restricted for debt service offset by a decrease of $161,084 in net investment in capital assets 

based on actuarial report and $32,650 increase in restricted and unrestricted cash and investments mainly from the 

$324 decrease in rent receivable mainly due to $304 collection of prior year balance from the San Francisco Community 

Leases, 
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

by $112,522 and $1,375, respectively based on actuarial report.



and other receivable mainly due to an increase in Federal interest subsidy receivable, and $91 increase in interfund 
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

based on actuarial estimates, $130 in customer credit balances mainly due to overpayments, and $26 in liens payable. 



Restated 2022 - 2021 2021 - 2020

2022 2021^ 2020 Change Change
Total assets:

Current and other assets $ 109,752  98,225  92,711  11,527  5,514  

201,007  177,481  160,782  23,526  16,699  

  Total assets 310,759  275,706  253,493  35,053  22,213  

Deferred outflows of resources:

Pensions 6,696  7,799  7,950  (1,103) (151) 

Other post-employment benefits  3,272  3,725  2,332  (453) 1,393  

Total deferred outflows of resources 9,968  11,524  10,282  (1,556) 1,242  

Liabilities:

Current liabilities 17,380  15,873  6,769  1,507  9,104  

Long-term liabilities 16,956  43,623  40,441  (26,667) 3,182  

Total liabilities 34,336  59,496  47,210  (25,160) 12,286  

Deferred inflows of resources:

Related to pensions 34,477  988  4,335  33,489  (3,347) 

Other post-employment benefits  2,734  2,085  1,195  649  890  

Total deferred inflows of resources 37,211  3,073  5,530  34,138  (2,457) 

Net position:

Net investment in capital assets 201,007  177,481  160,782  23,526  16,699  

Restricted for capital projects �  �  6,513  �  (6,513) 

Unrestricted 48,173  47,180  43,740  993  3,440  

Total net position $ 249,180  224,661  211,035  24,519  13,626  

Proprietary Fund � Hetchy Water

Comparative Condensed Net Position

June 30, 2022, 2021, and 2020

Capital assets, net of accumulated         

depreciation and amortization

Table 1C � A
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases. 

pension liability based on actuarial estimates, $2,733 in restricted payables to vendors and contractors mainly due to 

prepaid rent.



decrease of $151 in pensions.

$5,168 in net pension liability based on actuarial report, $3,304 in unrestricted payables mainly for license and permit 
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

liability based on actuarial estimates.

Leases.

Total assets:

Current and other assets $ 260,560  249,365  228,845  * 11,195  20,520  

585,636  492,056  445,429  93,580  46,627  

Total assets 846,196  741,421  674,274  104,775  67,147  

Deferred outflows of resources:

Pensions 8,183  9,531  9,716  (1,348) (185) 

Other post-employment benefits  3,999  4,552  2,850  (553) 1,702  

Total deferred outflows of resources 12,182  14,083  12,566  (1,901) 1,517  

Liabilities:

Current liabilities:

Bonds 1,966  1,928  2,115  38  (187) 

Certificates of participation 427  405  384  22  21  

Commercial paper 40,019  114,671  63,535  (74,652) 51,136  

Other liabilities 48,549  49,450  33,218  (901) 16,232  

Subtotal current liabilities 90,961  166,454  99,252  (75,493) 67,202  

Long-term liabilities:

Bonds 192,520  44,384  47,693  148,136  (3,309) 

Certificates of participation 12,593  13,026  13,444  (433) (418) 

Other liabilities 22,646  55,425  54,085  (32,779) 1,340  

Subtotal long-term liabilities 227,759  112,835  115,222  114,924  (2,387) 

Total liabilities:

Bonds 194,486  46,312  49,808  148,174  (3,496) 

Certificates of participation 13,020  13,431  13,828  (411) (397) 

Commercial paper 40,019  114,671  63,535  (74,652) 51,136  

Other liabilities 71,195  104,875  87,303  (33,680) 17,572  

Total liabilities 318,720  279,289  214,474  39,431  64,815  

Deferred inflows of resources:

Related to pensions 42,138  1,207  5,298  40,931  (4,091) 

Other post-employment benefits  3,342  2,548  1,461  794  1,087  

Total deferred inflows of resources 45,480  3,755  6,759  41,725  (3,004) 

Net position:

Net investment in capital assets 352,162  323,066  322,204  29,096  862  

Restricted for debt service 140  99  142  41  (43) 

Unrestricted 141,876  149,295  143,261  (7,419) 6,034  

Total net position $ 494,178  472,460  465,607  21,718  6,853  

Capital assets, net of accumulated 
depreciation and amortization
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



Leases.

based on actuarial reports.

of premium and discount. Other liabilities of $71,195, such as payables to vendors, employees, contractors, and other 

to decreases of $32,566 in net pension liability based on actuarial estimates, $6,241 in unrestricted payables mainly 

liability based on actuarial estimates, and $19 decrease in lease liability and interest payable per implementation of 

Leases
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases.



No. 87, Leases.

actuarial reports.

customers, offset by a decrease of $11 from customer prepayments. Other increases included $228 for employee 

Total assets:

Current and other assets $ 129,847  121,917  121,879  7,930  38  

Total assets 129,847  121,917  121,879  7,930  38  

Deferred outflows of resources:

Pensions 852  803  572  49  231  

Other post-employment benefits 798  442  270  356  172  

Total deferred outflows of resources 1,650  1,245  842  405  403  

Liabilities:

Current liabilities 28,621  17,735  24,991  * 10,886  (7,256) 

Long-term liabilities 11,548  15,344  4,171  (3,796) 11,173  

Total liabilities 40,169  33,079  29,162  7,090  3,917  

Deferred inflows of resources:

Related to pensions 5,414  1,093  1,210  4,321  (117) 

Other post-employment benefits  1,594  1,913  1,211  (319) 702  

Total deferred inflows of resources 7,008  3,006  2,421  4,002  585  

Net position:

Unrestricted 84,320  87,077  91,138  (2,757) (4,061) 

Total net position $ 84,320  87,077  91,138  (2,757) (4,061) 



38
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June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

No. 87, Leases.



actuarial reports.

by a decrease of $117 in relation to pensions.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



Leases. 

Restated 2022 - 2021 2021 - 2020

2022 2021^ 2020 Change Change
Revenues:

Charges for services $ 1,375,765  1,259,466  1,303,411  116,299  (43,945) 

Rents and concessions 14,719  14,624  13,135  95  1,489  

Other operating revenues 31,962  27,182  32,217  4,780  (5,035) 

Interest and investment income/(loss) (26,202) 30  32,103  (26,232) (32,073) 
Net gain from transfer of assets �  �  �  �  �  

Other non-operating revenues 86,326  72,337  129,198  13,989  (56,861) 

Total revenues 1,482,570  1,373,639  1,510,064  108,931  (136,425) 

Expenses:

Operating expenses 1,129,725  1,149,825  1,049,402  (20,100) 100,423  

Interest expenses 297,041  221,622  237,271  75,419  (15,649) 

Amortization of premium, discount, 

refunding loss, and issuance costs (18,105) (16,498) (22,627) (1,607) 6,129  

Non-operating expenses 1,938  3,582  1,652  (1,644) 1,930  

Total expenses 1,410,599  1,358,531  1,265,698  52,068  92,833  

71,971  15,108  244,366  56,863  (229,258) 

Capital contributions �  4,180  �  (4,180) 4,180  

Transfers from the City and County of San Francisco 45,036  38,465  15,500  6,571  22,965  

Transfers to the City and County of San Francisco (31,359) (21,374) (16,305) (9,985) (5,069) 

Net capital contributions and transfers 13,677  21,271  (805) (7,594) 22,076  

Change in net position 85,648  36,379  243,561  49,269  (207,182) 

Net position at beginning of year 2,738,110  2,701,731  2,458,170  36,379  243,561  

Net position at end of year $ 2,823,758  2,738,110  2,701,731  85,648  36,379  

Table 2
Business Type Activities

Comparative Condensed Revenues, Expenses, and Changes in Net Position
Years ended June 30, 2022, 2021, and 2020

Change in net position before 

     transfers and capital contributions
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Restated 2022 - 2021 2021 - 2020

2022 2021^ 2020 Change Change
Revenues:

Charges for services $ 539,526  550,306  550,753  (10,780) (447) 

Rents and concessions 13,765  13,735  12,124  30  1,611  

Other operating revenues 19,826  18,395  20,474  1,431  (2,079) 

Interest and investment income/(loss) (10,896) 1,374  10,517  (12,270) (9,143) 

Other non-operating revenues 41,871  45,874  94,734  (4,003) (48,860) 

Total revenues 604,092  629,684  688,602  (25,592) (58,918) 

Expenses:

Operating expenses 401,786  448,782  398,117  (46,996) 50,665  

Interest expenses 213,668  184,678  191,246  28,990  (6,568) 

Amortization of premium, discount,

refunding loss, and issuance costs (9,875) (7,782) (13,752) (2,093) 5,970  

Non-operating expenses 828  2,208  529  (1,380) 1,679  

Total expenses 606,407  627,886  576,140  (21,479) 51,746  

(2,315) 1,798  112,462  (4,113) (110,664) 

Capital contributions �  4,180  �  (4,180) 4,180  

Transfers from the City and County of San Francisco 15,035  21,025  1,220  (5,990) 19,805  

Transfers to the City and County of San Francisco (30,666) (16,654) (14,805) (14,012) (1,849) 

Net capital contributions and transfers (15,631) 8,551  (13,585) (24,182) 22,136  

Change in net position (17,946) 10,349  98,877  (28,295) (88,528) 

Net position at beginning of year 651,364  641,015  542,138  10,349  98,877  

Net position at end of year $ 633,418  651,364  641,015  (17,946) 10,349  

Table 2A

Proprietary Fund � Water

Years ended June 30, 2022, 2021, and 2020

Change in net position before 
     transfers and capital contributions

Comparative Condensed Revenues, Expenses, and Changes in Net Position

Leases. 



revenues, and $30 in rents and concessions.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Accounting for Interest Cost Incurred 

Before the End of a Construction Period



increase of $787 from rents and concessions.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases. 



Revenues:

Charges for services $ 356,041  318,236  331,721  37,805  (13,485) 

Rents and concessions 705  642  664  63  (22) 

Other operating revenues 12,136  8,787  11,743  3,349  (2,956) 

InInterest and investment income/(loss) (7,087) (1,187) 12,137  (5,900) (13,324) 

Other non-operating revenues 25,454  4,911  5,596  20,543  (685) 

Total revenues 387,249  331,389  361,861  55,860  (30,472) 

Expenses:

Operating expenses 257,171  292,173  262,259  (35,002) 29,914  

Interest expenses 77,743  34,944  43,216  42,799  (8,272) 

Amortization of premium,

refunding loss, and issuance costs (8,422) (8,497) (8,647) 75  150  

Non-operating expenses 482  409  52  73  357  

Total expenses 326,974  319,029  296,880  7,945  22,149  

Change in net position before transfers 60,275  12,360  64,981  47,915  (52,621) 

Transfers from the City and County of San Francisco �  1,440  280  (1,440) 1,160  

Transfers to the City and County of San Francisco (161) (4,188) (1,468) 4,027  (2,720) 

Net transfers (161) (2,748) (1,188) 2,587  (1,560) 

Change in net position 60,114  9,612  63,793  50,502  (54,181) 

Net position at beginning of year 1,302,548  1,292,936  1,229,143  9,612  63,793  

Net position at end of year $ 1,362,662  1,302,548  1,292,936  60,114  9,612  
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Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Accounting for Interest Cost Incurred before the End of a Construction Period

Net transfers of $161 included transfer out of $129 in art enrichment fund to the San Francisco Art Commission for the 
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Net transfers of $2,748 included transfer out of $4,000 in art enrichment fund to the San Francisco Art Commission 

Leases.



Restated 2022 - 2021 2021 - 2020

2022 2021^ 2020 Change Change

Table 2C � A

Proprietary Fund � Hetchy Water 

Comparative Condensed Revenues, Expenses, and Changes in Net Position

Years ended June 30, 2022, 2021, and 2020
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Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases. A 

compared to prior year.



revenues, $2,164 in interest and investment income, and $45 from rents and concessions.

rates.

to prior year.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases. 



Revenues:

Charges for services $ 173,105  136,247  140,680  36,858  (4,433) 

Rents and concessions 137  136  191  1  (55) 

Interest and investment income/(loss) (4,001) 24  5,746  (4,025) (5,722) 

Other non-operating revenues 15,763  19,273  25,006  (3,510) (5,733) 

Total revenues 185,004  155,680  171,623  29,324  (15,943) 

Expenses:

Operating expenses 156,347  145,640  148,127  10,707  (2,487) 

Interest expenses 5,624  1,972  2,740  3,652  (768) 

Amortization of premium, discount, 

and issuance costs 192  (219) (228) 411  9  

Non-operating expenses 591  902  1,060  (311) (158) 

Total expenses 162,754  148,295  151,699  14,459  (3,404) 

Change in net position before transfers 22,250  7,385  19,924  14,865  (12,539) 

Transfers to the City and County of San Francisco (532) (532) (32) �  (500) 

Change in net position 21,718  6,853  19,892  14,865  (13,039) 

Net position at beginning of year 472,460  465,607  445,715  6,853  19,892  

Net position at end of year $ 494,178  472,460  465,607  21,718  6,853  
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Accounting for Interest Cost Incurred Before the End 

of a Construction Period

to prior year.
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(Dollars in thousands, unless otherwise stated)

to prior year.

Leases. 
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Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

to prior year.



to prior year.
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THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



proprietary fund.

2022 - 2021 2021 - 2020

2022 2021 2020 Change Change

Facilities, improvements, machinery, and equipment $ 7,767,562  7,595,329  7,419,330  172,233  175,999  

Intangible assets 34,731  35,102  32,528  (371) 2,574  

Land and rights-of-way 163,194  154,001  155,089  9,193  (1,088) 

Construction work in progress 2,485,201  2,079,754  1,592,097  405,447  487,657  

Total $ 10,450,688  9,864,186  9,199,044  586,502  665,142  

Business Type Activities

Capital Assets, Net of Accumulated Depreciation and Amortization

As of June 30, 2022, 2021, and 2020



2022 - 2021 2021 - 2020

2022 2021 2020 Change Change

Facilities, improvements, machinery, and equipment $ 5,056,747  4,948,186  4,928,438  108,561  19,748  

Intangible assets 3,152  2,763  4,089  389  (1,326) 

Land and rights-of-way 113,441  104,248  105,336  9,193  (1,088) 

Construction work in progress 444,254  532,602  492,682  (88,348) 39,920  

Total $ 5,617,594  5,587,799  5,530,545  29,795  57,254  

Table 3A

Proprietary Fund � Water

Capital Assets, Net of Accumulated Depreciation and Amortization

As of June 30, 2022, 2021, and 2020

SF Recycled Water Project $ 18,684  

Sunol Long Term Improvements 17,655  

New Water Utility Services 8,843  

Watershed Right of Way Land Acquisition 7,731  

Upper Alameda Creek Filter Gallery 6,347  

Regional Groundwater Storage & Recovery 5,769  

Water Main Replacement - WD-2739 Castro/19th/26th Streets 5,504  

Auxiliary Water Supply System - Pump Station Number 2 5,116  

Other project additions individually below $5,000 99,542  

                             Total $ 175,191  
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Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

See Note 4 for additional information about capital assets.



.



Water Main Replacement - WD-2739 Castro/19th/26th Streets $ 15,666         

Treasure Island Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 11,656         

Serramonte Well - Architectural/Structural/Well 10,977         

Lake Merced Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 8,851           

New Water Utility Service Facilities 8,843           

Colma BART Well - Architectural/Structural/Well 8,739           

Serramonte Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 8,351           

Colma BART Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 7,826           

Treasure Island Well - Architectural/Structural/Well 7,646           

Hickey Well - Architectural/Structural/Well 7,137           

Auxiliary Water Supply System - Pipelines on 19th Ave 6,990           

Linear Park Well - Architectural/Structural/Well 6,576           

Water Main Replacement - WD-2616 Baker/Sutter Streets 6,567           

Hickey Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 6,465           

Funeral Home Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 6,447           

Millbrae Yard Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 6,086           

Linear Park Well - Civil/Electrical/I&C/Mechanical/Pipeline/Plumbing 5,736           

Water Main Replacement - WD-2842 Casitas/Lansdale Ave 5,423           

Lake Merced Well - Architectural/Structural/Well 5,266           

Other items individually below $5,000 113,430       

                             Total    $ 264,678       
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Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

SF Recycled Water Project $ 41,231  

Sunol Long Term Improvements 15,516  

Regional Groundwater Storage & Recovery 12,298  

New Water Utility Services 7,992  

San Andreas Pipeline Number 2 Replacement 7,961  

Water Main Replacement - WD-2739 Castro/19th/26th Streets 7,953  

Calaveras Dam Replacement 7,915  

Water Main Replacement - WD-2766 Taraval Street 5,172  

Auxiliary Water Supply System - Pump Station Number 2 5,135  

Other project additions individually below $5,000 86,496  

                             Total $ 197,669  

San Andreas Pipeline Number 2 Replacement - 4 Segments in San Bruno $ 43,340         

Water Main Replacement - WD-2692 Geary Blvd/36th/48th/Point Lobos Ave 9,329           

Water Main Replacement - WD-2719 22nd/Valencia St./Potrero Ave 8,004           

New Water Utility Services 7,992           

Alameda Creek Watershed Fish Passage Facilities 7,465           

Water Main Replacement - WD-2766 Taraval Street 7,328           

Water Main Replacement - WD-2793 Geary Blvd/Cleary Ct./Market St. 6,655           

Other items individually below $5,000 72,342         

                             Total    $ 162,455       

See Note 4 for additional information about capital assets.



.
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Management’s Discussion and Analysis (Unaudited)

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)



2022 - 2021 2021 - 2020
2022 2021 2020 Change Change

Facilities, improvements, machinery, and equipment $ 2,270,355  2,214,227  2,104,332  56,128  109,895  

Intangible assets 7,107  7,407  3,046  (300) 4,361  

Land and rights-of-way 44,572  44,572  44,572  �  �  

Construction work in progress 1,724,417  1,340,644  910,338  383,773  430,306  

Total $ 4,046,451  3,606,850  3,062,288  439,601  544,562  

Table 3B

Proprietary Fund � Wastewater

Capital Assets, Net of Accumulated Depreciation and Amortization

As of June 30, 2022, 2021, and 2020

Southeast Plant Biosolids and Digester Facilities Project $ 133,997   

Southeast Plant New Headworks Grit Replacement 131,458   

Southeast Community Center 30,582     

Southeast Plant Power Feed and Primary Switchgear Upgrades 26,911     

Wawona Area Stormwater Improvement Project 15,644     

Westside Pump Station Reliability Improvements 13,895     

North Shore Pump Station Wet Weather Improvements 13,366     

Large Sewer Condition Improvements 11,656     

As-Needed Spot Sewer Replacement Number 41 (WW-698) 9,514       

Public Works 19th Avenue Infrastructure Improvements 8,782       

Oceanside Plant Digester Gas Handling Utilization Upgrade 8,175       

As-Needed Spot Sewer Replacement Number 40 (WW-693) 5,007       

Various Locations Sewer Replacement Number 8 (WW-679) 4,927       

Folsom Area Stormwater Improvement Project 4,728       

Public Works 41st and 44th Avenues Infrastructure Improvements 4,676       

Mariposa Dry-Weather Pump Station & Force Main Improvements 4,527       

Taraval Sewer Improvements 4,401       

Ocean Beach Climate Change Adaptation Project 4,301       

Southeast Plant Facility-Wide Distributed Control System Upgrades 4,275       

Other project additions individually below $4,000 73,857     

                    Total $ 514,679   
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Management’s Discussion and Analysis (Unaudited)
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(Dollars in thousands, unless otherwise stated)

See Note 4 for additional information about capital assets.



at .



Southeast Plant Seismic Reliability and Condition Assessment Improvements $ 23,679     

Force Main Rehabilitation at Embarcadero and Jackson Streets 11,480     

As-Needed Spot Sewer Replacement Number 41 (WW-698) 9,571       

Combined Sewer Discharge Backflow Prevention and Monitoring 9,029       

Cargo Way Sewer Box Odor Reduction 8,615       

Mission Street, 16th to Cesar Chavez Streets, Brick Sewer Rehabilitation 7,783       

Public Works Various Locations Number 40 Infrastructure Improvements 6,575       

Various Locations Sewer Replacement Number 8 (WW-679) 5,553       

Various Locations Sewer Replacement Number 6 (WW-677) 5,347       

As-Needed Spot Sewer Replacement Number 40 (WW-693) 5,006       

Taraval Sewer Improvements 4,401       

Public Works Sunset Parkside Pavement Renovations 4,360       

Oceanside Plant Egg Shaped Digester Interior Lining Rehabilitation (WW-706) 3,499       

Other project additions individually below $3,000 26,181     

                  Total $ 131,079   
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Southeast Plant Biosolids and Digester Facilities Project $ 259,938      

Southeast Plant New Headworks Grit Removal and Influent Pump Station 110,472      

Southeast Community Center 47,373        

Southeast Plant Power Feed and Primary Switchgear Upgrades 18,881        

Mariposa Pump Station & Force Main 11,031        

Oceanside Plant Digester Gas Handling Utilization 8,856          

Seismic Reliability - Phase 1 7,647          

Public Works Various Locations Number 35 Infrastructure Improvements 7,134          

As-Needed Spot Sewer Replacement Number 40 7,101          

Ocean Beach Project 6,727          

Force Main Rehabilitation at Embarcadero and Jackson Streets 6,615          

Facility-Wide Distributed Control System Upgrade 5,998          

Van Ness Bus Rapid Transit Sewer Improvements 5,482          

As-Needed Spot Sewer Replacement No. 38 4,972          

Public Works Various Locations Number 40 Infrastructure Improvements 4,918          

Southeast Plant 062 Archimedes Screw Pump 4,697          

Taraval Sewer Improvements 4,070          

As-Needed Main Sewer Replacement Number 7 4,043          

Other project additions individually below $4,000 93,864        

                    Total $ 619,819      

Van Ness Bus Rapid Transit Sewer Improvements $ 20,665        

Richmond Early Implementation Project 13,620        

Geary Bus Rapid Transit Sewer Improvements 12,287        

Public Works Lombard Street Infrastructure Improvements 11,794        

Southeast Plant 062 Archimedes Screw Pump 10,421        

Taraval Sewer Improvements 10,397        

Sunset Green Infrastructure 9,932          

Public Works Various Locations Number 35 Infrastructure Improvements 8,722          

As Needed Spot Sewer Replacement Number 40 7,112          

Public Works Various Locations Number 39 Infrastructure Improvements 6,493          

Public Works Various Locations Number 36 Infrastructure Improvements 6,056          

Public Works Various Locations Number 43 Infrastructure Improvements 6,023          

As Needed Spot Sewer Replacement Number 38 4,972          

Public Works Alemany Blvd Infrastructure Improvements 4,956          

Beach and Sansome Street Combined Sewer Distribution Rehabilitation 4,708          

Public Works Second Street Infrastructure Improvements 4,560          

As Needed Main Sewer Replacement Number 7 4,043          

North Point Facility Dewatering Pump Replacement 3,725          

Public Works Palou Avenue Infrastructure Improvements 3,514          

Various Locations Sewer Replacement Number 7 3,429          

Oceanside Plant Door Replacement 3,082          

Other project additions individually below $3,000 25,763        

                  Total $ 186,274      

See Note 4 for additional information about capital assets.
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at .

2022 - 2021 2021 - 2020
2022 2021 2020 Change Change

Facilities, improvements, machinery, and equipment $ 133,263  128,335  122,433  4,928  5,902  

Intangible assets 10,374  10,581  10,789  (207) (208) 

Land and rights-of-way 3,232  3,232  3,232  �  �  

Construction work in progress 54,138  35,333  24,328  18,805  11,005  

Total $ 201,007  177,481  160,782  23,526  16,699  

Table 3C � A

Proprietary Fund � Hetchy Water

Capital Assets, Net of Accumulated Depreciation and Amortization

As of June 30, 2022, 2021, and 2020



See Note 4 for additional information about capital assets.



See Note 4 for additional information about capital assets.
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See Note 4 for additional information about capital assets.



See Note 4 for additional information about capital assets.



See Note 4 for additional information about capital assets.

2022 - 2021 2021 - 2020
2022 2021 2020 Change Change

Facilities, improvements, machinery, and equipment $ 307,197  304,581  264,127  2,616  40,454  

Intangible assets 14,098  14,351  14,604  (253) (253) 

Land and rights-of-way 1,949  1,949  1,949  �  �  

Construction work in progress 262,392  171,175  164,749  91,217  6,426  

Total $ 585,636  492,056  445,429  93,580  46,627  

Capital Assets, Net of Accumulated Depreciation and Amortization

As of June 30, 2022, 2021, and 2020

Table 3C � B

Proprietary Fund � Hetchy Power
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  Hetchy    Hetchy  2022
  Water Power Total

Bay Corridor Project $ �  46,608  46,608  

Mountain Tunnel Improvement Project 16,638  20,335  36,973  

Moccasin Powerhouse Rewind �  12,368  12,368  

O'Shaughnessy Dam Access & Drainage Improvements and 

   Outlet Works 1,733  2,118  3,851  

San Joaquin Pipeline Valve & Safe Entry Improvement 2,952  �  2,952  

Repair and Replacement Life Extension Program 2,776  �  2,776  

Intervening Facilities �  2,758  2,758  

Pier 70 �  2,739  2,739  

Van Ness - Bus Rapid Transit �  2,423  2,423  

Transmission Line Clearance Mitigation �  1,711  1,711  

Other project additions individually below $1,500 5,555  19,799  25,354  

      Additions to Construction Work in Progress $ 29,654  110,859  140,513  

San Joaquin Pipeline Tesla Valves and Installation $ 4,410  �  4,410  

O'Shaughnessy Dam Access & Drainage Improvements - Stairs 
   and Fall Protection 1,931  2,360  4,291  

Pier 70 �  1,720  1,720  

Transmission Line Clearance Mitigation �  1,508  1,508  

Other project additions individually below $1,500 4,672  14,386  19,058  
      Facilities, Improvements, Intangible Assets, Machinery, 

         and Equipment Placed in Service $ 11,013  19,974  30,987  q p

Table 3D 

Proprietary Funds � Hetchy Water and Hetchy Power

Year ended June 30, 2022

Major Additions to Construction Work in Progress and Facilities, Improvements,  
Intangible Assets, Machinery, and Equipment Placed in Service
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  Hetchy    Hetchy  2021
  Water Power Total

Bay Corridor Project $ —  31,556  31,556  

Mountain Tunnel Improvement Project 7,744  9,465  17,209  

Transmission Line Clearance Mitigation & Upgrade —  6,176  6,176  

Repair & Replacement Life Extension Program 5,188  —  5,188  

Moccasin Penstock Rehabilitation and Powerhouse Rewind —  4,374  4,374  

Van Ness - Bus Rapid Transit —  2,742  2,742  

Moccasin Reservoir Security Fence 2,723  —  2,723  

San Joaquin Pipeline Valve & Safe Entry Improvement 2,115  —  2,115  

Treasure Island Capital Improvements —  2,025  2,025  

Other project additions individually below $2,000 4,816  13,721  18,537  

      Additions to Construction Work in Progress $ 22,586  70,059  92,645  

Holm Powerhouse Rehabilitation & Kirkwood Powerhouse 

   Oil Containment Upgrades $ —  21,920  21,920  

Electrical Underground Duct Bank 23rd & Illinois South Street —  18,133  18,133  

Moccasin Reservoir Security Fence 3,549  —  3,549  

Switch Yard Asset —  3,533  3,533  

San Joaquin Pipeline Rehabilitation 3,243  —  3,243  

San Francisco Academy Solar Carport —  2,657  2,657  

Other project additions individually below $2,000 4,911  9,585  14,496  
      Facilities, Improvements, Intangible Assets, Machinery, 

         and Equipment Placed in Service $ 11,703  55,828  67,531            q p    

Proprietary Funds – Hetchy Water and Hetchy Power

Intangible Assets, Machinery, and Equipment Placed in Service
Year ended June 30, 2021

Table 3E

Major Additions to Construction Work in Progress and Facilities, Improvements,  

2022 - 2021 2021 - 2020

2022 2021 2020 Change Change

Revenue bonds $ 6,986,674  6,631,009  6,366,836  355,665  264,173  

Revenue notes 350,356  —  —  350,356  —  

Commercial paper 625,473  859,051  633,828  (233,578) 225,223  

Certificates of participation 133,945  138,180  142,265  (4,235) (4,085) 

State revolving fund loans 424,420  215,966  161,820  208,454  54,146  

                Total $ 8,520,868  7,844,206  7,304,749  676,662  539,457  

Table 4

Business Type Activities

Outstanding Debt, Net of Unamortized Costs

As of June 30, 2022, 2021, and 2020
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Credit Ratings and Bond Insurance

30, 2021, respectively.

Debt Service Coverage

Debt Authorization 

Cost of Debt Capital 



2022 - 2021 2021 - 2020

2022 2021 2020 Change Change

Revenue bonds $ 4,860,935  4,994,775  4,695,295  (133,840) 299,480  

Commercial paper 206,297  105,862  362,354  100,435  (256,492) 

Certificates of participation 95,637  98,662  101,578  (3,025) (2,916) 

State revolving fund loans 121,761  107,407  73,271  14,354  34,136  

Total $ 5,284,630  5,306,706  5,232,498  (22,076) 74,208  

Table 4A

Proprietary Fund – Water

Outstanding Debt, Net of Unamortized Costs

As of June 30, 2022, 2021, and 2020
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Credit Ratings and Bond Insurance

Debt Service Coverage

Debt Authorization 

as of June 30, 2021.

Cost of Debt Capital



2022 - 2021 2021 - 2020

2022 2021 2020 Change Change

Revenue bonds $ 1,931,253  1,589,922  1,621,733  341,331  (31,811) 

Revenue notes 350,356  —  —  350,356  —  

Commercial paper 379,157  638,518  207,939  (259,361) 430,579  

Certificates of participation 25,288  26,087  26,859  (799) (772) 

State revolving fund loans 302,659  108,559  88,549  194,100  20,010  

Total $ 2,988,713  2,363,086  1,945,080  625,627  418,006  

Table 4B

Proprietary Fund – Wastewater

Outstanding Debt, Net of Unamortized Costs

As of June 30, 2022, 2021, and 2020
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of premium and discount.

Credit Ratings and Bond Insurance

Debt Service Coverage 

Debt Authorization 

2022 - 2021 2021 - 2020

2022 2021 2020 Change Change

Clean Renewable Energy Bonds 2008  $ 415  823  1,231  (408) (408) 

Certificates of Participation 2009 Series C 427  838  1,235  (411) (397) 

Certificates of Participation 2009 Series D (BABs) 12,593  12,593  12,593  —  —  

Qualified Energy Conservation Bonds 2011 3,138  3,687  4,229  (549) (542) 

New Clean Renewable Energy Bonds 2012 —  —  130  —  (130) 

New Clean Renewable Energy Bonds 2015 1,637  1,779  3,190  (142) (1,411) 

2015 Series A Revenue Bonds 35,144  35,297  35,444  (153) (147) 

2015 Series B Revenue Bonds 3,849  4,726  5,584  (877) (858) 

2021 Series A Revenue Bonds 90,213  —  —  90,213  —  

2021 Series B Revenue Bonds 60,090  —  —  60,090  —  

Commercial Paper 40,019  114,671  63,535  (74,652) 51,136  

Total $ 247,525  174,414  127,171  73,111  47,243  

Table 4C

Proprietary Fund – Hetchy Power

Outstanding Debt, Net of Unamortized Costs

As of June 30, 2022, 2021, and 2020
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of $555,043 and $535,699, respectively.

Cost of Debt Capital

2021, respectively.







.
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The following table is the Water Enterprise’s ten-year average rate adjustments:

The following table is the Wastewater Enterprise’s ten-year approved average rate adjustments: 

July 1, 2013 6.5      
1

% (16.4)        %

July 1, 2014 12.0    
2

19.6         

July 1, 2015 12.0    
2

28.0         

July 1, 2016 10.0    
2

9.3           

July 1, 2017 7.0      
2

—  

July 1, 2018 9.0      
3

—  

July 1, 2019 8.0      
3

—  

July 1, 2020 7.0      
3

—  

July 1, 2021 7.0      
3

—  

July 1, 2022 —  
4

15.9         

Effective date Retail Wholesale
5

Ten-year Average Rate Adjustments

Effective Date Rate

July 1, 2013 5.0
1

%

July 1, 2014 5.0
2

July 1, 2015 5.0
2

July 1, 2016 7.0
2

July 1, 2017 11.0
2

July 1, 2018 7.0
3

July 1, 2019 7.0
3

July 1, 2020 8.0
3

July 1, 2021 8.0
3

July 1, 2022 —  
4

Ten-year Average Rate Adjustments

1

2

3

4 No retal rate increase adopted and effective July 1, 2022.
5

Five-year retail rate increases adopted and effective July 1, 2009.

Four-year retail rate increases adopted and effective July 1, 2014.

Wholesale rates adopted annually; no increase for wholesale rates 

effective July 1, 2017 to June 30, 2022.

Four-year retail rate increases adopted and effective July 1, 2018.

2 
Four-year rate increases adopted and effective July 1, 2014.

3 
Four-year rate increases adopted and effective July 1, 2018.

4 
No retail rate adjustment.





Municipal Rates
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.

Retail Rates 

. 



November 1, 2021 to June 30, 2022.

at  and 

customers.



.



66

Leases. 
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Leases.



68

Leases.



69

Leases.



70

Leases.
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City and County of San Francisco Charter Section 4.112 amendment approved by the voters in the June 3, 2008 

issues.
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and transmission lines.
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is recorded in the year of disposal.

 

Accounting and Financial Reporting for Intangible Assets



74

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Notes to Basic Financial Statements

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

 

 

No. 89, Accounting for Interest Cost Incurred Before the End of a Construction Period

 

interest method.

 

 

 

 

rebate liability as of June 30, 2022 and 2021.
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estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure 

 

 

Accounting and Financial Reporting for Pollution Remediation 

Obligations
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Short-term Leases

the Enterprise is the lessee of the lease, based on the provisions of the lease contract. Liabilities are 

Leases other than Short-term

Measurement of Lease Amounts (Lessee)

amount of the lease liability, less lease payments made at or before the lease commencement date, 

Measurement of Lease Amounts (Lessor) 

the lease receivable, less any lease incentives paid to, or on behalf of, the lessee at or before the 

commencement of the lease term, plus lease payments received from the lease at or before the 

Key Estimates and Judgements
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remeasurement date.

Payments are evaluated by the SFPUC to determine if they should be included in the measurement 

purchase options, payments for termination penalties, and other payments.

Remeasurement of Lease

Presentation in Statements of Net Position



Accounting and Financial Reporting for Post-employment 

 

Leases



78

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Notes to Basic Financial Statements

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

      

Accounting for Interest Cost Incurred before 

the End of a Construction Period

Omnibus 2020

Water Wastewater

Hetchy

Water 

Hetchy

Power CleanPowerSF

SFPUC

Total

Beginning Balance FY2021:

Lease Receivable - Current $ 7,293       —  —  —  —  7,293  

Lease Receivable - Non-Current 43,419     —  —  —  —  43,419  

Interest Receivable - GASB 87 —  —  —  —  —  —  

Deferred Inflows - Leases (50,712)    —  —  —  —  (50,712)      

Right-to-use Assets 5,399       8,247               93            113         920                  14,772        

Accumulated Amortization —  —  —  —  —  —  

Accrued Interest Payable - Current —  —  —  —  —  —  

Lease Liability - Current (1,467)      (2,487)              (29)           (35)          (371)                 (4,389)        

Lease Liability - Long Term (3,932)      (5,760)              (64)           (78)          (549)                 (10,383)      

Changes to Net Position: —   —   —   —   —   —   

Activities FY2021:

Lease Receivable - Current (4,004)      —  —  —  —  (4,004)        

Lease Receivable - Non-Current 2,402       —  —  —  —  2,402          

Interest Receivable - GASB 87 859          —  —  —  —  859             

Deferred Inflows - Leases 2,602       —  —  —  —  2,602          

Right-to-use Assets 247          —  —  —  —  247             

Accumulated Amortization (1,409)      (2,325)              (19)           (23)          (345)                 (4,121)        

Accrued Interest Payable - Current (5)             (5)                     —  —  (1)                     (11)             

Lease Liability - Current 86            173                  13            16           26                    314             

Lease Liability - Long Term 1,069       2,122               2              3             317                  3,513          

Changes to Net Position: 1,847       (35)                   (4)             (4)            (3)                     1,801          

Ending Balance FY2021:

Lease Receivable - Current 3,289       —  —  —  —  3,289          

Lease Receivable - Non-Current 45,821     —  —  —  —  45,821        

Interest Receivable - GASB 87 859          —  —  —  —  859             

Deferred Inflows - Leases (48,110)    —  —  —  —  (48,110)      

Right-to-use Assets 5,646       8,247               93            113         920                  15,019        

Accumulated Amortization (1,409)      (2,325)              (19)           (23)          (345)                 (4,121)        

Accrued Interest Payable (5)             (5)                     —  —  (1)                     (11)             

Lease Liability - Current (1,381)      (2,314)              (16)           (19)          (345)                 (4,075)        

Lease Liability - Long Term (2,863)      (3,638)              (62)           (75)          (232)                 (6,870)        

Revenues (1,859)      —  —  —  —  (1,859)        

Expenses 12            35                    4              4             3                      58               

Changes in Net Position FY2021: $ (1,847)      35                    4              4             3                      (1,801)        
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Replacement of Interbank Offered Rates 

(IBOR)

 

Fiduciary Activities

Accounting and Financial Reporting for 

Majority Equity Interests

Certain Component Unit Criteria, and Accounting 

and Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans—

an amendment of GASB Statements No. 14 and No. 84, and a supersession of GASB Statement 

No. 32

The Annual Comprehensive Financial 

Report

 

Conduit Debt Obligations

Public-Private and Public-Public Partnerships 

and Availability Payment Arrangements

Subscription-Based Information Technology 

Arrangements
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Omnibus 2022

Accounting Changes and Error Corrections

error corrections to provide more understandable, reliable, relevant, consistent, and comparable 

Compensated Absences



 

No. 72.
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Credit Ratings

Investments 

exempt from

Quoted prices in 

active markets for 

identical assets

Significant 

other 

observable 

inputs

Unobservable 

Inputs

(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)

U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 116,187 116,187 —  —  —  
Money Market Funds A-1+/P-1 < 90 days 92 92 —  —  —  

Cash and Cash Equivalents N/A 13,088 13,088 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 129,367 129,367 —  —  —  

Cash and Cash Equivalents N/A 732 732 —  —  —  

Total Cash and Investments outside City Treasury $ 732 732 —  —  —  

Credit Ratings

Investments 

exempt from

Quoted prices in 

active markets for 

identical assets

Significant 

other 

observable 

inputs

Unobservable 

Inputs

(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)

U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 93,956 93,956 —  —  —  
Money Market Funds A-1+/P-1 < 90 days 81 81 —  —  —  

Cash and Cash Equivalents N/A 42,855 42,855 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 136,892 136,892 —  —  —  

Cash and Cash Equivalents N/A 1,279 1,279 —  —  —  

Total Cash and Investments outside City Treasury $ 1,279 1,279 —  —  —  

SFPUC's Cash and Investments outside City Treasury
Fair Value Measurements Using

June 30, 2022

Investments

SFPUC's Cash and Investments outside City Treasury
Fair Value Measurements Using

June 30, 2021

Investments

2022 2021

Current assets:

Cash and investments with City Treasury $ 1,086,048  1,136,329  

Cash and investments outside City Treasury 732  1,279  

Restricted cash and investments outside City Treasury 31,878  57,616  
Non-current assets:

Restricted cash and investments with City Treasury 9,299  12,231  
Restricted cash and investments outside City Treasury 97,489  79,276  

Total cash, cash equivalents, and investments $ 1,225,446  1,286,731  

2022 20.2% 14.0% 14.9% 50.9%

2021 14.5% 27.6% 29.7% 28.2%
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Credit Ratings

Investments 

exempt from

Quoted prices in 

active markets 

for identical 

assets

Significant 

other 

observable 

inputs

Unobservable 

Inputs

(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)
U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 62,854 62,854 —  —  —  
Money Market Funds A-1+/P-1 < 90 days 48 48 —  —  —  
Cash and Cash Equivalents N/A 13,055 13,055 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 75,957 75,957 —  —  —  

Cash and Cash Equivalents N/A 318 318 —  —  —  
Total Cash and Investments outside City Treasury $ 318 318 —  —  —  

Investments

Water's Cash and Investments outside City Treasury
Fair Value Measurements Using

June 30, 2022

Credit Ratings
Investments 
exempt from

Quoted prices in 
active markets 

for identical 
assets

Significant 
other 

observable 
inputs

Unobservable 
Inputs

(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)

U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 79,973 79,973 —  —  —  
Money Market Funds A-1+/P-1 < 90 days 55 55 —  —  —  
Cash and Cash Equivalents N/A 42,825 42,825 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 122,853 122,853 —  —  —  

Cash and Cash Equivalents N/A 301 301 —  —  —  
Total Cash and Investments outside City Treasury $ 301 301 —  —  —  

Fair Value Measurements Using

June 30, 2021
Investments

Water's Cash and Investments outside City Treasury
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2022 2021

Current assets:

Cash and investments with City Treasury $ 460,954  483,827  

Cash and investments outside City Treasury 318  301  

Restricted cash and investments outside City Treasury 11,063  57,165  

Non-current assets:

Restricted cash and investments with City Treasury 9,299  —  

Restricted cash and investments outside City Treasury 64,894  65,688  

Total cash, cash equivalents, and investments $ 546,528  606,981  

Credit Ratings

Investments 

exempt from

Quoted prices in 

active markets 

for identical 

assets

Significant 

other 

observable 

inputs

Unobservable 

Inputs
(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)

U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 39,296 39,296 —  —  —  

Money Market Funds A-1+/P-1 < 90 days 44 44 —  —  —  

Cash and Cash Equivalents N/A 18 18 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 39,358 39,358 —  —  —  

Cash and Cash Equivalents N/A 397 397 —  —  —  

Total Cash and Investments outside City Treasury $ 397 397 —  —  —  

Wastewater's Cash and Investments outside City Treasury
Fair Value Measurements Using

June 30, 2022
Investments

Credit Ratings
Investments 
exempt from

Quoted prices in 

active markets for 
identical assets

Significant 
other 

observable 
inputs

Unobservable 
Inputs

(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)

U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 10,159 10,159 —  —  —  

Money Market Funds A-1+/P-1 < 90 days 26 26 —  —  —  

Cash and Cash Equivalents N/A 11 11 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 10,196 10,196 —  —  —  

Cash and Cash Equivalents N/A 366 366 —  —  —  

Total Cash and Investments outside City Treasury $ 366 366 —  —  —  

Wastewater's Cash and Investments outside City Treasury
Fair Value Measurements Using

June 30, 2021
Investments
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2022 2021

Current assets:

Cash and investments with City Treasury $ 285,029   281,572   

Cash and investments outside City Treasury 397  366  

Restricted cash and investments outside City Treasury 15,587     298         

Non-current assets:

Restricted cash and investments outside City Treasury 23,771     9,898       

Total cash, cash equivalents, and investments      $ 324,784   292,134   



$516, and commercial paper of $19. 

Credit Ratings

Investments 

exempt from

Quoted prices in 

active markets for 

identical assets

Significant 

other 

observable 

inputs

Unobservable 

Inputs
(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)

Cash and Cash Equivalents N/A $ 1 1 —  —  —  

Total Cash and Investments outside City Treasury $ 1 1 —  —  —  

U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 14,037 14,037 —  —  —  

Cash and Cash Equivalents N/A 15 15 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 14,052 14,052 —  —  —  

Cash and Cash Equivalents N/A 16 16 —  —  —  

Total Cash and Investments outside City Treasury $ 16 16 —  —  —  

Investments

Hetchy Water and Hetchy Power's Cash and Investments outside City Treasury
Fair Value Measurements Using

June 30, 2022
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Credit Ratings

Investments 

exempt from

Quoted prices in 

active markets 

for identical 

assets

Significant 

other 

observable 

inputs

Unobservable 

Inputs
(S&P/Moody's) Maturities Fair Value fair value (Level 1) (Level 2) (Level 3)

Cash and Cash Equivalents N/A $ 1 1 —  —  —  

Total Cash and Investments outside City Treasury $ 1 1 —  —  —  

U.S. Treasury Money Market Funds AAAm/Aaa-mf < 90 days $ 3,824 3,824 —  —  —  

Cash and Cash Equivalents N/A 19 19 —  —  —  

Total Restricted Cash and Investments outside City Treasury $ 3,843 3,843 —  —  —  

Cash and Cash Equivalents N/A 611 611 —  —  —  

Total Cash and Investments outside City Treasury $ 611 611 —  —  —  

Hetchy Water and Hetchy Power's Cash and Investments outside City Treasury
Fair Value Measurements Using

June 30, 2021
Investments

Hetchy Hetchy
Water Power CleanPowerSF Total 2022

Current assets:

Cash and investments with City Treasury $ 94,190  189,641  56,234  340,065  

Cash and investments outside City Treasury 1  16  —  17  

Restricted cash and investments outside City Treasury —  5,228  —  5,228  

Non-current assets:

Restricted cash and investments outside City Treasury —  8,824  —  8,824  

Total cash, cash equivalents, and investments $ 94,191  203,709  56,234  354,134  

Hetchy Hetchy
Water Power CleanPowerSF Total 2021

Current assets:

Cash and investments with City Treasury $ 89,373  190,719  90,838  370,930  

Cash and investments outside City Treasury 1  611  —  612  

Restricted cash and investments outside City Treasury —  153  —  153  

Non-current assets:

Restricted cash and investments with City Treasury 6,990  5,241  —  12,231  

Restricted cash and investments outside City Treasury —  3,690  —  3,690  

Total cash, cash equivalents, and investments $ 96,364  200,414  90,838  387,616  
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2021 Increases Decreases 2022

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 154,001  9,193  —  163,194  

Intangible assets 5,162  —  —  5,162  

Construction work in progress 2,079,754  830,383  (424,936) * 2,485,201  

Total capital assets not being depreciated and amortized 2,238,917  839,576  (424,936) 2,653,557  

Capital assets being depreciated and amortized:

Facilities and improvements 10,796,179  403,777  —  11,199,956  

Intangible assets 78,463  1,942  —  80,405  

Machinery and equipment 572,846  11,832  (690) 583,988  

Total capital assets being depreciated and amortized 11,447,488  417,551  * (690) 11,864,349  

Less accumulated depreciation and amortization for:

Facilities and improvements (3,372,070) (222,366) —  (3,594,436) 

Intangible assets (48,523) (2,313) —  (50,836) 

Machinery and equipment (401,626) (21,010) 690  (421,946) 

Total accumulated depreciation and amortization (3,822,219) (245,689) 690  (4,067,218) 

Total capital assets being depreciated and amortized, net 7,625,269  171,862  —  7,797,131  

Total capital assets, net $ 9,864,186  1,011,438  (424,936) 10,450,688  

2020 Increases Decreases 2021

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 155,089  —  (1,088) 154,001  

Intangible assets 5,162  —  —  5,162  

Construction work in progress 1,592,097  910,133  (422,476) * 2,079,754  

Total capital assets not being depreciated and amortized 1,752,348  910,133  (423,564) 2,238,917  

Capital assets being depreciated and amortized:

Facilities and improvements 10,400,544  395,635  —  10,796,179  

Intangible assets 73,827  4,636  —  78,463  

Machinery and equipment 557,168  15,989  (311) 572,846  

Total capital assets being depreciated and amortized 11,031,539  416,260  * (311) 11,447,488  

Less accumulated depreciation and amortization for:

Facilities and improvements (3,157,846) (214,224) —  (3,372,070) 

Intangible assets (46,461) (2,062) —  (48,523) 

Machinery and equipment (380,536) (21,401) 311  (401,626) 

Total accumulated depreciation and amortization (3,584,843) (237,687) 311  (3,822,219) 

Total capital assets being depreciated and amortized, net 7,446,696  178,573  —  7,625,269  

Total capital assets, net $ 9,199,044  1,088,706  (423,564) 9,864,186  
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2021 Increases Decreases 2022

Capital assets not being depreciated and amortized:

Land $ 104,248  9,193  —  113,441  

Intangible assets 679  —  —  679  

Construction work in progress 532,602  175,191  (263,539) * 444,254  

Total capital assets not being depreciated and amortized 637,529  184,384  (263,539) 558,374  

Capital assets being depreciated and amortized:

Facilities and improvements 6,413,238  247,453  —  6,660,691  

Intangible assets 23,772  1,370  —  25,142  

Machinery and equipment 326,126  6,662  (315) 332,473  

Total capital assets being depreciated and amortized 6,763,136  255,485  (315) 7,018,306  

Less accumulated depreciation and amortization for:

Facilities and improvements (1,554,515) (134,202) —  (1,688,717) 

Intangible assets (21,688) (981) —  (22,669) 

Machinery and equipment (236,663) (11,352) 315  (247,700) 

Total accumulated depreciation and amortization (1,812,866) (146,535) 315  (1,959,086) 

Total capital assets being depreciated and amortized, net 4,950,270  108,950  —  5,059,220  

Total capital assets, net $ 5,587,799  293,334  (263,539) 5,617,594  

2020 Increases Decreases 2021

Capital assets not being depreciated and amortized:

Land $ 105,336  —  (1,088) 104,248  

Intangible assets 679  —  —  679  

Construction work in progress 492,682  197,669  (157,749) * 532,602  

Total capital assets not being depreciated and amortized 598,697  197,669  (158,837) 637,529  

Capital assets being depreciated and amortized:

Facilities and improvements 6,258,333  154,905  —  6,413,238  

Intangible assets 23,497  275  —  23,772  

Machinery and equipment 319,000  7,275  (149) 326,126  

Total capital assets being depreciated and amortized 6,600,830  162,455  (149) 6,763,136  

Less accumulated depreciation and amortization for:

Facilities and improvements (1,423,722) (130,793) —  (1,554,515) 

Intangible assets (20,087) (1,601) —  (21,688) 

Machinery and equipment (225,173) (11,639) 149  (236,663) 

Total accumulated depreciation and amortization (1,668,982) (144,033) 149  (1,812,866) 

Total capital assets being depreciated and amortized, net 4,931,848  18,422  —  4,950,270  

Total capital assets, net $ 5,530,545  216,091  (158,837) 5,587,799  
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2021 Increases Decreases 2022

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 44,572  —  —  44,572  
Intangible assets 3,046  —  —  3,046  

Construction work in progress 1,340,644  514,679  (130,906) * 1,724,417  

Total capital assets not being depreciated and amortized 1,388,262  514,679  (130,906) 1,772,035  

Capital assets being depreciated and amortized:

Facilities and improvements 3,599,978  129,342  —  3,729,320  

Intangible assets 8,976  572  —  9,548  

Machinery and equipment 102,397  1,165  (288) 103,274  

Total capital assets being depreciated and amortized 3,711,351  131,079  * (288) 3,842,142  

Less accumulated depreciation and amortization for:

Facilities and improvements (1,412,109) (69,879) —  (1,481,988) 

Intangible assets (4,615) (872) —  (5,487) 

Machinery and equipment (76,039) (4,500) 288  (80,251) 

Total accumulated depreciation and amortization (1,492,763) (75,251) 288  (1,567,726) 

Total capital assets being depreciated and amortized, net 2,218,588  55,828  —  2,274,416  
Total capital assets, net $ 3,606,850  570,507  (130,906) 4,046,451  

2020 Increases Decreases 2021

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 44,572  —  —  44,572  
Intangible assets 3,046  —  —  3,046  

Construction work in progress 910,338  619,819  (189,513) * 1,340,644  

Total capital assets not being depreciated and amortized 957,956  619,819  (189,513) 1,388,262  

Capital assets being depreciated and amortized:

Facilities and improvements 3,419,029  180,949  —  3,599,978  

Intangible assets 4,615  4,361  —  8,976  

Machinery and equipment 101,595  964  (162) 102,397  

Total capital assets being depreciated and amortized 3,525,239  186,274  * (162) 3,711,351  

Less accumulated depreciation and amortization for:

Facilities and improvements (1,344,830) (67,279) —  (1,412,109) 

Intangible assets (4,615) —  —  (4,615) 

Machinery and equipment (71,462) (4,739) 162  (76,039) 

Total accumulated depreciation and amortization (1,420,907) (72,018) 162  (1,492,763) 

Total capital assets being depreciated and amortized, net 2,104,332  114,256  —  2,218,588  
Total capital assets, net $ 3,062,288  734,075  (189,513) 3,606,850  
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2021 Increases Decreases 2022

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 3,232  —  —  3,232  

Intangible assets 6  —  —  6  

Construction work in progress 35,333  29,654  (10,849) * 54,138  

Total capital assets not being depreciated and amortized 38,571  29,654  (10,849) 57,376  

Capital assets being depreciated and amortized:

Facilities and improvements 295,968  10,148  —  306,116  

Intangible assets 20,522  —  —  20,522  

Machinery and equipment 27,518  865  —  28,383  

Total capital assets being depreciated and amortized 344,008  11,013  * —  355,021  

Less accumulated depreciation and amortization for:

Facilities and improvements (174,695) (5,144) —  (179,839) 

Intangible assets (9,947) (207) —  (10,154) 

Machinery and equipment (20,456) (941) —  (21,397) 

Total accumulated depreciation and amortization (205,098) (6,292) —  (211,390) 

Total capital assets being depreciated and amortized, net 138,910  4,721  —  143,631  

Total capital assets, net $ 177,481  34,375  (10,849) 201,007  

2020 Increases Decreases 2021

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 3,232  —  —  3,232  

Intangible assets 6  —  —  6  

Construction work in progress 24,328  22,586  (11,581) * 35,333  

Total capital assets not being depreciated and amortized 27,566  22,586  (11,581) 38,571  

Capital assets being depreciated and amortized:

Facilities and improvements 284,480  11,488  —  295,968  

Intangible assets 20,522  —  —  20,522  

Machinery and equipment 27,303  215  —  27,518  

Total capital assets being depreciated and amortized 332,305  11,703  * —  344,008  

Less accumulated depreciation and amortization for:

Facilities and improvements (169,874) (4,821) —  (174,695) 

Intangible assets (9,739) (208) —  (9,947) 

Machinery and equipment (19,476) (980) —  (20,456) 

Total accumulated depreciation and amortization (199,089) (6,009) —  (205,098) 

Total capital assets being depreciated and amortized, net 133,216  5,694  —  138,910  

Total capital assets, net $ 160,782  28,280  (11,581) 177,481  
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November 30, 1989 Financial Accounting Standards Board (FASB) and 

Accountants (AICPA) Pronouncements

Accounting for Interest Cost Incurred Before the End 

of a Construction Period

2021 Increases Decreases 2022

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 1,949  —  —  1,949  

Intangible assets 1,431  —  —  1,431  

Construction work in progress 171,175  110,859  (19,642) * 262,392  

Total capital assets not being depreciated and amortized 174,555  110,859  (19,642) 265,772  

Capital assets being depreciated and amortized:

Facilities and improvements 486,995  16,834  —  503,829  

Intangible assets 25,193  —  —  25,193  

Machinery and equipment 116,805  3,140  (87) 119,858  

Total capital assets being depreciated and amortized 628,993  19,974  * (87) 648,880  

Less accumulated depreciation and amortization for:

Facilities and improvements (230,751) (13,141) —  (243,892) 

Intangible assets (12,273) (253) —  (12,526) 

Machinery and equipment (68,468) (4,217) 87  (72,598) 

Total accumulated depreciation and amortization (311,492) (17,611) 87  (329,016) 

Total capital assets being depreciated and amortized, net 317,501  2,363  —  319,864  

Total capital assets, net $ 492,056  113,222  (19,642) 585,636  

2020 Increases Decreases 2021

Capital assets not being depreciated and amortized:

Land and rights-of-way $ 1,949  —  —  1,949  

Intangible assets 1,431  —  —  1,431  

Construction work in progress 164,749  70,059  (63,633) * 171,175  

Total capital assets not being depreciated and amortized 168,129  70,059  (63,633) 174,555  

Capital assets being depreciated and amortized:

Facilities and improvements 438,702  48,293  —  486,995  

Intangible assets 25,193  —  —  25,193  

Machinery and equipment 109,270  7,535  —  116,805  

Total capital assets being depreciated and amortized 573,165  55,828  * —  628,993  

Less accumulated depreciation and amortization for:

Facilities and improvements (219,420) (11,331) —  (230,751) 

Intangible assets (12,020) (253) —  (12,273) 

Machinery and equipment (64,425) (4,043) —  (68,468) 

Total accumulated depreciation and amortization (295,865) (15,627) —  (311,492) 

Total capital assets being depreciated and amortized, net 277,300  40,201  —  317,501  

Total capital assets, net $ 445,429  110,260  (63,633) 492,056  
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Accounting for Interest Cost Incurred Before the End of a Construction Period.

Leases

 





2022 2021

Cash and investments with City Treasury $ 9,299  12,231  

Cash and investments outside City Treasury 129,367  136,892  

Interest and other receivables 221,532  89,379  

Total restricted assets $ 360,198  238,502  

Hetchy SFPUC

Water Wastewater Power Total
Interest expensed $ 213,668  77,743  5,624  297,035  

Interest included in construction work in progress* —  —  —  —  

Total interest incurred $ 213,668  77,743  5,624  297,035  

2022

Hetchy SFPUC

Water Wastewater Power Total

Interest expensed^ $ 184,678  34,944  1,972  221,594  
Interest included in construction work in progress 19,461  33,420  1,083  53,964  

Total interest incurred $ 204,139  68,364  3,055  275,558  

Restated 2021^
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appliances, and other property necessary or convenient to the development or improvement of such 



2022 2021

Cash and investments with City Treasury:

Water revenue bond construction fund $ 9,299  — 
Cash and investments outside City Treasury:

2010B Water revenue bond fund 21,386  21,492  

2010D Water revenue bond fund 1  —  

2010E Water revenue bond fund 16,304  16,299  

2010G Water revenue bond fund 17,703  17,698  

2011B Water revenue bond fund —  670  

2011C Water revenue bond fund —  140  

2012A Water revenue bond fund 1  1  

2020A Water revenue bond fund 86  7,370  

2020B Water revenue bond fund 34  3,097  

2020C Water revenue bond fund 54  3,463  

2020D Water revenue bond fund 38  1,513  

2020F Water revenue refunding bond fund 12  12  

2020G Water revenue refunding bond fund 22  22  

2020H Water revenue refunding bond fund 7  7  

2009C Certificates of participation - 525 Golden Gate 1,638  1,638  

2009D Certificates of participation - 525 Golden Gate 5,567  6,551  

Commercial Paper - Tax Exempt 14  29,793  

Commercial Paper - Taxable 37  34  

Habitat reserve endowment fund 13,053  13,053  

Total cash and investments outside City Treasury 75,957  122,853  

Interest and other receivables:

Water bond construction fund including capacity fee receivables 4,146  3,987  

Due from other government for State Revolving Fund 7,553  49,546  

Total restricted assets $ 96,955  176,386  
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2022 2021

Cash and investments outside City Treasury:

2009 Series C Certificates of Participation – 525 Golden Gate $ 433  433  

2009 Series D Certificates of Participation – 525 Golden Gate 1,472  1,732  

2010 Series A Wastewater revenue bond fund —  3,592  

2010 Series B Wastewater revenue bond fund 8,826  4,401  

2021 Series A Wastewater revenue bond fund 24,396  —  

2021 Series B Wastewater revenue bond fund 3,937  —  

2021 Series A Wastewater revenue note fund 145  —  

2021 Series B Wastewater revenue note fund 86  —  

Commercial Paper - Tax Exempt 63  38  

Total cash and investments outside City Treasury 39,358  10,196  

Interest and other receivables:

Wastewater revenue bond construction fund including capacity fee receivables 2,735  3,291  

Due from other government for State Revolving Fund 202,795  20,755  

Total restricted assets $ 244,888  34,242  

2022 2021

Cash and investments with City Treasury:

     Hetch Hetchy bond construction fund $ —  6,990  

                  Total restricted assets $ —  6,990  
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7. Any additional reconstruction and replacement fund deposits into the reconstruction and replacement 

2022 2021
Cash and investments with City Treasury:

     Hetch Hetchy bond construction fund $ —  5,241  

Cash and investments outside City Treasury:

     2009 Series C Certificates of Participation – 525 Golden Gate  223  223  

     2009 Series D Certificates of Participation – 525 Golden Gate  758  892  

     2015 Series A Revenue Bonds 2,194  2,193  

     2015 Series B Revenue Bonds 516  516  

     2021 Series AB Revenue Bonds 10,346  —  

     Commercial Paper 15  19  

Total restricted cash and investments outside City Treasury 14,052  3,843  

Interest receivable:

     Hetch Hetchy bond construction fund 4,303  11,800  

 Total restricted assets $ 18,355  20,884  
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Certain Disclosures Related to Debt, Including Direct Borrowing 

and Direct Placements



Certain Disclosures Related to Debt, Including Direct Borrowings 

and Direct Placements

events described herein.

2021 Additions Reductions 2022

Water $ 105,862  130,221  (29,786) 206,297  
Wastewater 638,518  80,639  (340,000) 379,157  

Hetchy Power 114,671  63,058  (137,710) 40,019  

SFPUC Total $ 859,051  273,918  (507,496) 625,473  
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and 2021, respectively.

Certain Disclosures Related to Debt, Including Direct Borrowing 

and Direct Placements
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Leases.

Interest Maturity Restated Due within
rate (Calendar Year) 2021^ Additions Reductions 2022 one year

Revenue Bonds:
2010A wastewater revenue bonds 4.00 – 5.00 % 2021 $ 8,820  —  (8,820) —  —  

2010B water revenue bonds (Build America) 4.00 – 6.00 2040 361,500  —  (12,330) 349,170  12,780  

2010B wastewater revenue bonds (Build America) 4.65 – 5.82 2040 192,515  —  —  192,515  7,280  

2010E water revenue bonds (Build America) 4.90 – 6.00 2040 344,200  —  —  344,200  12,745  

2010G water revenue bonds (Build America) 6.95 2050 351,470  —  —  351,470  —  

2011B water revenue bonds 3.50 – 5.00 2041 755  —  (755) —  —  

2011C water revenue bonds 3.00 – 5.00 2041 825  —  (825) —  —  
2013A wastewater revenue bonds 1.00 – 5.00 2025 29,595  —  (14,060) 15,535  13,090  

2013B wastewater revenue bonds 4.00 – 5.00 2042 331,585  —  —  331,585  —  

2015A water revenue refunding bonds 2.00 – 5.00 2036 397,745  —  (15,325) 382,420  16,045  

2015A hetchy power revenue bonds 4.00 – 5.00 2045 32,025  —  —  32,025  —  

2015B hetchy power revenue bonds 3.00 – 4.00 2026 4,550  —  (815) 3,735  850  

2016A water revenue refunding bonds 4.00 – 5.00 2039 743,050  —  (23,315) 719,735  32,790  

2016B water revenue refunding bonds 1.50 – 5.00 2030 81,525  —  (10,015) 71,510  12,530  
2016C water revenue bonds 0.87 – 4.19 2046 237,050  —  (5,820) 231,230  5,955  

2016A wastewater revenue bonds 4.00 – 5.00 2046 240,580  —  —  240,580  —  

2016B wastewater revenue bonds 4.00 – 5.00 2046 67,820  —  —  67,820  —  

2017A water revenue bonds 5.00 2047 27,000  —  —  27,000  2,325  

2017B water revenue bonds 5.00 2047 32,930  —  —  32,930  2,835  

2017C water revenue bonds 5.00 2047 15,750  —  —  15,750  1,355  

2017D water revenue refunding bonds 2.00 – 5.00 2035 347,720  —  (925) 346,795  1,455  

2017E water revenue refunding bonds 4.00 – 5.00 2031 48,890  —  —  48,890  765  
2017F water revenue refunding bonds 5.00 2031 8,705  —  —  8,705  700  

2017G water revenue refunding bonds 2.03 – 2.91 2024 32,780  —  (820) 31,960  13,070  

2018A wastewater revenue bonds 4.00 – 5.00 2043 229,050  —  —  229,050  7,715  

2018B wastewater revenue bonds 5.00 2043 185,950  —  —  185,950  6,260  

2018C wastewater revenue bonds 2.13 2048 179,145  —  —  179,145  —  

2019A water revenue refunding bonds 1.81 – 3.47 2043 615,725  —  (24,405) 591,320  3,495  

2019B water revenue refunding bonds 3.15 – 3.52 2041 16,450  —  (65) 16,385  70  
2019C water revenue refunding bonds 3.15 – 3.52 2041 17,925  —  (75) 17,850  75  

2020A water revenue bonds 4.00 – 5.00 2050 150,895  —  —  150,895  —  

2020B water revenue bonds 5.00 2050 61,330  —  —  61,330  —  

2020C water revenue bonds 4.00 2050 85,335  —  —  85,335  —  

2020D water revenue bonds 3.00 2050 49,200  —  —  49,200  —  

2020E water revenue refunding bonds 2.83 – 2.95 2047 341,435  —  (5,900) 335,535  500  

2020F water revenue refunding bonds 0.26 – 3.15 2047 136,880  —  (1,425) 135,455  —  
2020G water revenue refunding bonds 0.26 – 3.10 2043 120,585  —  (5,820) 114,765  5,795  

2020H water revenue refunding bonds 0.26 – 3.15 2047 65,495  —  (680) 64,815  —  

2021A wastewater revenue bonds 4.00 – 5.00 2051 —  260,835  —  260,835  —  

2021B wastewater revenue bonds 5.00 2051 —  37,045  —  37,045  —  

2021 Series A Revenue Bonds 4.00 – 5.00 2052 —  74,280  —  74,280  —  

2021 Series B Revenue Bonds 4.00 – 5.00 2052 —  49,720  —  49,720  —  

Clean Renewable Energy Bonds 0.00 2022 843  —  (422) 421  421  

Qualified Energy Conservation Bonds 4.74 2027 3,687  —  (549) 3,138  555  
New Clean Renewable Energy Bonds 2015 4.62 2032 1,779  —  (142) 1,637  146  

Less issuance discount (153) —  23  (130) (6) 

Add issuance premiums 430,068  102,842  (35,772) 497,138  —  

Revenue Notes:

2021 Series A - Biosolids 1.00 2025 —  218,355  —  218,355  —  

2021 Series B - SEP Headworks 1.00 2026 —  129,110  —  129,110  —  

Add issuance premiums —  3,358  (467) 2,891  —  
Total revenue bonds & notes payable 6,631,009  875,545  (169,524) 7,337,030  161,596  

2009C Certificates of Participation (COPs) 2.00 – 5.00 2022 8,535  —  (4,160) 4,375  4,375  

2009C COPs issuance premiums 95  —  (75) 20  20  

2009D COPs (Build America) 6.36 – 6.49 2041 129,550  —  —  129,550  —  

State Revolving Fund Loans (CWSRF Loans) Water 1.00 2051 107,407  14,354  —  121,761  3,283  

State Revolving Fund Loans (CWSRF Loans) Wastewater 0.80 – 1.80 2051 108,559  196,583  (2,483) 302,659  2,481  

Other post-employment benefits obligations 234,488  25,469  (32,810) 227,147  —  
Net Pension Liability 382,382  —  (382,382) —  —  

Accrued vacation and sick leave 31,776  13,941  (14,775) 30,942  15,427  

Accrued workers’ compensation 18,648  6,555  (5,206) 19,997  3,708  

Due to Other City departments 369  11  —  380  380  

Lease liability 10,945  27  (4,102) 6,870  3,587  

Damage claims liability 55,075  13,104  (18,383) 49,796  20,115  

Wholesale balancing account water 60,864  18,633  (347) 79,150  48,422  
Pollution remediation obligations 9,071  260  —  9,331  —  

Unearned revenues, refunds, and other 16,159  23,113  (19,215) 20,057  10,143  

$ 7,804,932  1,187,595  (653,462) 8,339,065  273,537  
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Leases.

Interest Maturity Restated Due within
rate (Calendar Year) 2020 Additions Reductions 2021^ one year

Revenue Bonds:

2010A wastewater revenue bonds 4.00 – 5.00 % 2021 $ 17,210  —  (8,390) 8,820  8,820  

2010B water revenue bonds (Build America) 4.00 – 6.00 2040 373,420  —  (11,920) 361,500  12,330  

2010B wastewater revenue bonds (Build America) 4.65 – 5.82 2040 192,515  —  —  192,515  —  

2010D water revenue refunding bonds 3.00 – 5.00 2021 30,990  —  (30,990) —  —  

2010E water revenue bonds (Build America) 4.90 – 6.00 2040 344,200  —  —  344,200  —  

2010G water revenue bonds (Build America) 6.95 2050 351,470  —  —  351,470  —  

2011B water revenue bonds 3.50 – 5.00 2041 1,485  —  (730) 755  755  

2011C water revenue bonds 3.00 – 5.00 2041 1,620  —  (795) 825  825  

2011D water revenue refunding bonds 4.00 – 5.00 2028 19,135  —  (19,135) —  —  

2012A water revenue bonds 4.00 – 5.00 2043 216,540  —  (216,540) —  —  

2012B water revenue bonds 4.00 – 5.00 2043 16,520  —  (16,520) —  —  

2012C1 water revenue refunding bonds 4.00 2031 8,465  —  (8,465) —  —  

2012C2 water revenue refunding bonds 4.00 – 5.00 2032 69,570  —  (69,570) —  —  

2013A wastewater revenue bonds 1.00 – 5.00 2025 44,445  —  (14,850) 29,595  14,060  

2013B wastewater revenue bonds 4.00 – 5.00 2042 331,585  —  —  331,585  —  

2015A water revenue refunding bonds 2.00 – 5.00 2036 412,380  —  (14,635) 397,745  15,325  

2015A hetchy power revenue bonds 4.00 – 5.00 2045 32,025  —  —  32,025  —  

2015B hetchy power revenue bonds 3.00 – 4.00 2026 5,335  —  (785) 4,550  815  

2016A water revenue refunding bonds 4.00 – 5.00 2039 763,005  —  (19,955) 743,050  23,315  

2016B water revenue refunding bonds 1.50 – 5.00 2030 95,980  —  (14,455) 81,525  10,015  

2016C water revenue bonds 0.87 – 4.19 2046 242,755  —  (5,705) 237,050  5,820  

2016A wastewater revenue bonds 4.00 – 5.00 2046 240,580  —  —  240,580  —  

2016B wastewater revenue bonds 4.00 – 5.00 2046 67,820  —  —  67,820  —  

2017A water revenue bonds 5.00 2047 121,140  —  (94,140) 27,000  —  

2017B water revenue bonds 5.00 2047 147,725  —  (114,795) 32,930  —  

2017C water revenue bonds 5.00 2047 70,675  —  (54,925) 15,750  —  

2017D water revenue refunding bonds 2.00 – 5.00 2035 348,610  —  (890) 347,720  925  

2017E water revenue refunding bonds 4.00 – 5.00 2031 48,890  —  —  48,890  —  

2017F water revenue refunding bonds 5.00 2031 8,705  —  —  8,705  —  

2017G water revenue refunding bonds 2.03 – 2.91 2024 33,280  —  (500) 32,780  820  

2018A wastewater revenue bonds 4.00 – 5.00 2043 229,050  —  —  229,050  —  

2018B wastewater revenue bonds 5.00 2043 185,950  —  —  185,950  —  

2018C wastewater revenue bonds 2.13 2048 179,145  —  —  179,145  —  

2019A water revenue refunding bonds 1.81 – 3.47 2043 622,580  —  (6,855) 615,725  24,405  

2019B water revenue refunding bonds 3.15 – 3.52 2041 16,450  —  —  16,450  65  

2019C water revenue refunding bonds 3.15 – 3.52 2041 17,925  —  —  17,925  75  

2020A water revenue bonds 4.00 – 5.00 2050 —  150,895  —  150,895  —  

2020B water revenue bonds 5.00 2050 —  61,330  —  61,330  —  

2020C water revenue bonds 4.00 2050 —  85,335  —  85,335  —  

2020D water revenue bonds 3.00 2050 —  49,200  —  49,200  —  

2020E water revenue refunding bonds 2.83 – 2.95 2047 —  341,435  —  341,435  5,900  

2020F water revenue refunding bonds 0.26 – 3.15 2047 —  136,880  —  136,880  1,425  

2020G water revenue refunding bonds 0.26 – 3.10 2043 —  120,585  —  120,585  5,820  

2020H water revenue refunding bonds 0.26 – 3.15 2047 —  65,495  —  65,495  680  

Clean Renewable Energy Bonds 0.00 2022 1,265  —  (422) 843  422  

Qualified Energy Conservation Bonds 4.74 2027 4,229  —  (542) 3,687  549  

New Clean Renewable Energy Bonds 2012 4.74 2020 130  —  (130) —  —  

New Clean Renewable Energy Bonds 2015 4.62 2032 3,190  —  (1,411) 1,779  142  

Less issuance discount (177) —  24  (153) —  

Add issuance premiums 449,024  73,542  (92,498) 430,068  —  

Total revenue bonds payable 6,366,836  1,084,697  (820,524) 6,631,009  133,308  

2009C Certificates of Participation (COPs) 2.00 – 5.00 2022 12,490  —  (3,955) 8,535  4,160  

2009C COPs issuance premiums 225  —  (130) 95  —  

2009D COPs (Build America) 6.36 – 6.49 2041 129,550  —  —  129,550  —  

State Revolving Fund Loans (CWSRF Loans) Water 1.00 2051 73,271  49,546  (15,410) 107,407  1,667  

State Revolving Fund Loans (CWSRF Loans) Wastewater 0.80 – 1.80 2051 88,549  22,468  (2,458) 108,559  2,483  

Other post-employment benefits obligations 260,397  26,291  (52,200) 234,488  —  

Net Pension Liability 313,899  164,517  (96,034) 382,382  —  

Accrued vacation and sick leave 25,428  18,447  (12,099) 31,776  15,639  

Accrued workers’ compensation 18,612  4,641  (4,605) 18,648  3,467  

Due to Other City departments 851  —  (482) 369  369  

Lease liability 14,772  —  (3,827) 10,945  4,075  

Damage claims liability 29,544  38,914  (13,383) 55,075  20,925  

Wholesale balancing account water 64,857  —  (3,993) 60,864  21,538  

Pollution remediation obligations 9,377  —  (306) 9,071  —  

Unearned revenues, refunds, and other 9,117  28,750  (21,708) 16,159  6,191  

$ 7,417,775  1,438,271  (1,051,114) 7,804,932  213,822  
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Leases.

Interest Maturity Restated Due within
rate (Calendar Year) 2021^ Additions Reductions 2022 one year

Revenue Bonds:

2010B revenue bonds (Build America) 4.00 – 6.00 % 2040 $ 361,500  —  (12,330) 349,170  12,780  

2010E revenue bonds (Build America) 4.90 – 6.00 2040 344,200  —  —  344,200  12,745  

2010G revenue bonds (Build America)           6.95 2050 351,470  —  —  351,470  —  

2011B revenue  bonds 3.50 – 5.00 2041 755  —  (755) —  —  

2011C revenue  bonds 3.00 – 5.00 2041 825  —  (825) —  —  

2015A revenue refunding bonds 2.00 – 5.00 2036 397,745  —  (15,325) 382,420  16,045  

2016A revenue refunding bonds 4.00 – 5.00 2039 743,050  —  (23,315) 719,735  32,790  

2016B revenue refunding bonds 1.50 – 5.00 2030 81,525  —  (10,015) 71,510  12,530  

2016C revenue bonds 0.87 – 4.19 2046 237,050  —  (5,820) 231,230  5,955  

2017A revenue bonds 5.00 2047 27,000  —  —  27,000  2,325  

2017B revenue bonds 5.00 2047 32,930  —  —  32,930  2,835  

2017C revenue bonds 5.00 2047 15,750  —  —  15,750  1,355  

2017D revenue refunding bonds 2.00 – 5.00 2035 347,720  —  (925) 346,795  1,455  

2017E revenue refunding bonds 4.00 – 5.00 2031 48,890  —  —  48,890  765  

2017F revenue refunding bonds 5.00 2031 8,705  —  —  8,705  700  

2017G revenue refunding bonds 2.03 – 2.91 2024 32,780  —  (820) 31,960  13,070  

2019A revenue refunding bonds 1.81 – 3.47 2043 615,725  —  (24,405) 591,320  3,495  

2019B revenue refunding bonds 3.15 – 3.52 2041 16,450  —  (65) 16,385  70  

2019C revenue refunding bonds 3.15 – 3.52 2041 17,925  —  (75) 17,850  75  

2020A revenue bonds 4.00 – 5.00 2050 150,895  —  —  150,895  —  

2020B revenue bonds 5.00 2050 61,330  —  —  61,330  —  

2020C revenue bonds 4.00 2050 85,335  —  —  85,335  —  

2020D revenue bonds 3.00 2050 49,200  —  —  49,200  —  

2020E revenue refunding bonds 2.83 – 2.95 2047 341,435  —  (5,900) 335,535  500  

2020F revenue refunding bonds 0.26 – 3.15 2047 136,880  —  (1,425) 135,455  —  

2020G revenue refunding bonds 0.26 – 3.10 2043 120,585  —  (5,820) 114,765  5,795  

2020H revenue refunding bonds 0.26 – 3.15 2047 65,495  —  (680) 64,815  —  

Less issuance discount (133) —  9  (124) —  

Add issuance premiums 301,758  —  (25,349) 276,409  —  

Total revenue bonds payable 4,994,775  —  (133,840) 4,860,935  125,285  

2009C Certificates of Participation (COPs)     2.00 – 5.00 2022 6,094  —  (2,970) 3,124  3,124  

2009C COPs issuance premiums 69  —  (55) 14  14  

2009D COPs (Build America) 6.36 – 6.49 2041 92,499  —  —  92,499  —  

State Revolving Funds Loan           1.00 2051 107,407  14,354  —  121,761  3,283  

Other post-employment benefits obligations 148,771  14,868  (19,524) 144,115  —  

Net pension liability 216,417  —  (216,417) —  —  

Accrued vacation and sick leave 13,916  8,177  (8,364) 13,729  6,888  

Accrued workers’ compensation 8,828  2,793  (2,648) 8,973  1,700  

Lease liability 4,244  —  (1,381) 2,863  1,008  

Damage claims liability 36,723  452  (1,106) 36,069  10,191  

Wholesale balancing account 60,864  18,633  (347) 79,150  48,422  

Pollution remediation obligations 1,271  —  —  1,271  —  

Total $ 5,691,878  59,277  (386,652) 5,364,503  199,915  
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June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

Leases.

Water Enterprise.

 

$361,500, respectively.

Interest Maturity Restated Due within
rate (Calendar Year) 2020 Additions Reductions 2021^ one year

Revenue Bonds:

2010B revenue bonds (Build America) 4.00 – 6.00 % 2040 $ 373,420  —  (11,920) 361,500  12,330  

2010D revenue refunding bonds 3.00 – 5.00 2021 30,990  —  (30,990) —  —  

2010E revenue bonds (Build America) 4.90 – 6.00 2040 344,200  —  —  344,200  —  

2010G revenue bonds (Build America)           6.95 2050 351,470  —  —  351,470  —  

2011B revenue  bonds 3.50 – 5.00 2041 1,485  —  (730) 755  755  

2011C revenue  bonds 3.00 – 5.00 2041 1,620  —  (795) 825  825  

2011D revenue refunding bonds 4.00 – 5.00 2028 19,135  —  (19,135) —  —  

2012A revenue bonds 4.00 – 5.00 2043 216,540  —  (216,540) —  —  

2012B revenue bonds 4.00 – 5.00 2043 16,520  —  (16,520) —  —  

2012C1 revenue refunding bonds 4.00 2031 8,465  —  (8,465) —  —  

2012C2 revenue refunding bonds 4.00 – 5.00 2032 69,570  —  (69,570) —  —  

2015A revenue refunding bonds 2.00 – 5.00 2036 412,380  —  (14,635) 397,745  15,325  

2016A revenue refunding bonds 4.00 – 5.00 2039 763,005  —  (19,955) 743,050  23,315  

2016B revenue refunding bonds 1.50 – 5.00 2030 95,980  —  (14,455) 81,525  10,015  

2016C revenue bonds 0.87 – 4.19 2046 242,755  —  (5,705) 237,050  5,820  

2017A revenue bonds 5.00 2047 121,140  —  (94,140) 27,000  —  

2017B revenue bonds 5.00 2047 147,725  —  (114,795) 32,930  —  

2017C revenue bonds 5.00 2047 70,675  —  (54,925) 15,750  —  

2017D revenue refunding bonds 2.00 – 5.00 2035 348,610  —  (890) 347,720  925  

2017E revenue refunding bonds 4.00 – 5.00 2031 48,890  —  —  48,890  —  

2017F revenue refunding bonds 5.00 2031 8,705  —  —  8,705  —  

2017G revenue refunding bonds 2.03 – 2.91 2024 33,280  —  (500) 32,780  820  

2019A revenue refunding bonds 1.81 – 3.47 2043 622,580  —  (6,855) 615,725  24,405  

2019B revenue refunding bonds 3.15 – 3.52 2041 16,450  —  —  16,450  65  

2019C revenue refunding bonds 3.15 – 3.52 2041 17,925  —  —  17,925  75  

2020A revenue bonds 4.00 – 5.00 2050 —  150,895  —  150,895  —  

2020B revenue bonds 5.00 2050 —  61,330  —  61,330  —  

2020C revenue bonds 4.00 2050 —  85,335  —  85,335  —  

2020D revenue bonds 3.00 2050 —  49,200  —  49,200  —  

2020E revenue refunding bonds 2.83 – 2.95 2047 —  341,435  —  341,435  5,900  

2020F revenue refunding bonds 0.26 – 3.15 2047 —  136,880  —  136,880  1,425  

2020G revenue refunding bonds 0.26 – 3.10 2043 —  120,585  —  120,585  5,820  

2020H revenue refunding bonds 0.26 – 3.15 2047 —  65,495  —  65,495  680  

Less issuance discount (143) —  10  (133) —  

Add issuance premiums 311,923  73,542  (83,707) 301,758  —  

Total revenue bonds payable 4,695,295  1,084,697  (785,217) 4,994,775  108,500  

2009C Certificates of Participation (COPs)     2.00 – 5.00 2022 8,918  —  (2,824) 6,094  2,970  

2009C COPs issuance premiums 161  —  (92) 69  —  

2009D COPs (Build America) 6.36 – 6.49 2041 92,499  —  —  92,499  —  

State Revolving Funds Loan           1.00 2051 73,271  49,546  (15,410) 107,407  1,667  

Other post-employment benefits obligations 163,684  14,036  (28,949) 148,771  —  

Net pension liability 178,133  93,066  (54,782) 216,417  —  

Accrued vacation and sick leave 11,620  10,109  (7,813) 13,916  6,787  

Accrued workers’ compensation 9,174  1,912  (2,258) 8,828  1,694  

Lease liability 5,399  —  (1,155) 4,244  1,381  

Damage claims liability 10,767  27,643  (1,687) 36,723  14,400  

Wholesale balancing account 64,857  —  (3,993) 60,864  21,538  

Pollution remediation obligations 1,577  —  (306) 1,271  —  

Total $ 5,315,355  1,281,009  (904,486) 5,691,878  158,937  
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$824,575, respectively.

 

and $237,050, respectively.
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after November 1, 2029.
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November 1, 2035.

 

to 2050.
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$85,335.

 

after November 1, 2030.
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(Dollars in thousands, unless otherwise stated)

 


Interest before Federal interest Interest net 
Principal subsidy    subsidy* of subsidy

Fiscal years ending June 30:

2023 $ 125,285  203,067  (21,290) 181,777  

2024 135,095  197,481  (20,841) 176,640  

2025 140,485  191,563  (20,370) 171,193  

2026 151,930  185,085  (19,876) 165,209  

2027 157,635  177,956  (19,345) 158,611  

2028-2032 892,755  770,116  (87,360) 682,756  

2033-2037 1,092,025  540,947  (64,682) 476,265  

2038-2042 1,037,900  295,084  (35,116) 259,968  

2043-2047 464,125  145,355  (17,128) 128,227  

2048-2051 387,415  40,159  (4,608) 35,551  

Total 4,584,650  2,746,813  (310,616) 2,436,197  

Less: Current portion (125,285) 

Less: Unamortized bond discount (124) 

Add: Unamortized bond premiums 276,409  

Long-term portion as of June 30, 2022 $ 4,735,650  
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Certain Disclosures Related to Debt, Including Direct 

Borrowing and Direct Placements

the principal and the interest accrued thereon, to be due and payable immediately. As of June 30, 2022, 
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Leases.

Leases.

Enterprise.

Interest Maturity Restated Due within
rate (Calendar Year) 2021^ Additions Reductions 2022 one year

Revenue bonds:

2010 Series A 4.00 – 5.00 % 2021 $ 8,820  —  (8,820) —  —  

2010 Series B (Build America) 4.65 – 5.82 2040 192,515  —  —  192,515  7,280  

2013 Series A 1.00 – 5.00 2025 29,595  —  (14,060) 15,535  13,090  

2013 Series B 4.00 – 5.00 2042 331,585  —  —  331,585  —  

2016 Series A 4.00 – 5.00 2046 240,580  —  —  240,580  —  

2016 Series B 4.00 – 5.00 2046 67,820  —  —  67,820  —  

2018 Series A 4.00 – 5.00 2043 229,050  —  —  229,050  7,715  

2018 Series B 5.00 2043 185,950  —  —  185,950  6,260  

2018 Series C 2.13 2048 179,145  —  —  179,145  —  

2021 Series A 4.00 – 5.00 2051 —  260,835  —  260,835  —  

2021 Series B 5.00 2051 —  37,045  —  37,045  —  

For issuance premiums 124,862  75,820  (9,489) 191,193  —  

Revenue Notes:

2021 Series A - Biosolids 1.00 2025 —  218,355  —  218,355  —  

2021 Series B - SEP Headworks 1.00 2026 —  129,110  —  129,110  —  

For issuance premiums —  3,358  (467) 2,891  —  

Total revenue bonds and notes payable 1,589,922  724,523  (32,836) 2,281,609  34,345  

2009 Series C Certificates of Participation (COPs) 2.00 – 5.00 2022 1,611  —  (785) 826  826  

2009 Series C COPs issuance premiums 18  —  (14) 4  4  

2009 Series D COPs (Build America) 6.36 – 6.49 2041 24,458  —  —  24,458  —  

State Revolving Fund Loans (CWSRF Loans) 0.80 – 1.80 2056 108,559  196,583  (2,483) 302,659  2,481  

Other post-employment benefits obligations 50,711  5,466  (7,054) 49,123  —  

Net pension liability 103,746  —  (103,746) —  —  

Accrued vacation and sick leave 11,658  2,895  (3,652) 10,901  5,479  

Accrued workers’ compensation 6,582  3,207  (2,243) 7,546  1,393  

Due to Other City departments 739  —  (110) 629  111  

Lease liability 5,952  27  (2,341) 3,638  2,341  

Damage claims liability 16,713  8,812  (13,480) 12,045  9,323  

Pollution remediation obligations 7,800  260  —  8,060  —  

Total $ 1,928,469  941,773  (168,744) 2,701,498  56,303  

Interest Maturity Restated Due within
rate (Calendar Year) 2020 Additions Reductions 2021^ one year

Revenue bonds:

2010 Series A 4.00 – 5.00 % 2021 $ 17,210  —  (8,390) 8,820  8,820  

2010 Series B (Build America) 4.65 – 5.82 2040 192,515  —  —  192,515  —  

2013 Series A 1.00 – 5.00 2025 44,445  —  (14,850) 29,595  14,060  

2013 Series B 4.00 – 5.00 2042 331,585  —  —  331,585  —  

2016 Series A 4.00 – 5.00 2046 240,580  —  —  240,580  —  

2016 Series B 4.00 – 5.00 2046 67,820  —  —  67,820  —  

2018 Series A 4.00 – 5.00 2043 229,050  —  —  229,050  —  

2018 Series B 5.00 2043 185,950  —  —  185,950  —  

2018 Series C 2.13 2048 179,145  —  —  179,145  —  

For issuance premiums 133,433  —  (8,571) 124,862  —  

Total revenue bonds payable 1,621,733  —  (31,811) 1,589,922  22,880  

2009 Series C Certificates of Participation (COPs) 2.00 – 5.00 2022 2,358  —  (747) 1,611  785  

2009 Series C COPs issuance premiums 43  —  (25) 18  —  

2009 Series D COPs (Build America) 6.36 – 6.49 2041 24,458  —  —  24,458  —  

State Revolving Fund Loans (CWSRF Loans) 0.80 – 1.80 2051 88,549  22,468  (2,458) 108,559  2,483  

Other post-employment benefits obligations 58,183  6,609  (14,081) 50,711  —  

Net pension liability 86,235  42,533  (25,022) 103,746  —  

Accrued vacation and sick leave 8,914  5,406  (2,662) 11,658  5,811  

Accrued workers’ compensation 6,051  2,616  (2,085) 6,582  1,198  

Due to Other City departments 849  —  (110) 739  110  

Lease liability 8,247  —  (2,295) 5,952  2,314  

Damage claims liability 15,891  6,428  (5,606) 16,713  5,892  

Pollution remediation obligations 7,800  —  —  7,800  —  

Total $ 1,929,311  86,060  (86,902) 1,928,469  41,473  
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and $8,820, respectively.
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114

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Notes to Basic Financial Statements

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)

$37,045.

 

 

reduced 

Interest before Federal interest Interest net 

Principal subsidy    subsidy* of subsidy

Fiscal years ending June 30:

2023 $ 34,345  79,288  (3,471) 75,817  

2024 36,905  79,234  (3,356) 75,878  

2025 36,935  79,083  (3,235) 75,848  

2026 257,030  76,151  (3,105) 73,046  

2027 169,625  72,469  (2,968) 69,501  

2028-2032 233,765  325,416  (12,483) 312,933  

2033-2037 295,065  259,098  (7,749) 251,349  

2038-2042 367,020  181,095  (2,061) 179,034  

2043-2047 404,575  96,342  —  96,342  

2048-2052 252,260  22,115  —  22,115  

Total 2,087,525  1,270,291  (38,428) 1,231,863  

Less: Current portion (34,345) 

Add: Unamortized bond premiums 194,084  

Long-term portion as of June 30, 2022 $ 2,247,264  
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$24,661 and $20,755, respectively.

 

$128,000 and $0, respectively. 

 

and $0, respectively.
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loan principal as of June 30, 2022.
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loan principal as of June 30, 2022.

 

Certain Disclosures Related to Debt, Including Direct 

Borrowings and Direct Placements




Leases.

Leases.

Restated Due within
2021^ Additions Reductions 2022 one year

Other post-employment benefits obligations $ 14,444  1,921  (2,125) 14,240  —  

Net pension liability 26,645  —  (26,645) —  —  

Accrued vacation and sick leave 2,185  749  (765) 2,169  1,034  

Accrued workers’ compensation 1,120  233  (125) 1,228  215  

Lease liability 78  —  (16) 62  3  

Damage claims liability 525  253  (151) 627  228  

Unearned revenues, refunds, and other 138  14  (18) 134  24  

Total $ 45,135  3,170  (29,845) 18,460  1,504  

Restated Due within
2020 Additions Reductions 2021^ one year

Other post-employment benefits obligations $ 16,350  1,818  (3,724) 14,444  —  

Net pension liability 21,477  12,119  (6,951) 26,645  —  

Accrued vacation and sick leave 1,646  1,034  (495) 2,185  1,059  

Accrued workers’ compensation 1,187  18  (85) 1,120  197  

Due to Other City departments 240  —  (240) —  —  

Lease liability 93  —  (15) 78  16  

Damage claims liability 558  478  (511) 525  218  

Unearned revenues, refunds, and other 627  629  (1,118) 138  22  

Total $ 42,178  16,096  (13,139) 45,135  1,512  
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Leases.

Leases.

Interest Maturity Restated Due within
Rate (Calendar Year) 2021^ Additions Reductions 2022 one year

Bonds:

Clean Renewable Energy Bonds 0.00 % 2022 $ 843  —  (422) 421  421  

Qualified Energy Conservation Bonds 4.74 2027 3,687  —  (549) 3,138  555  

New Clean Renewable Energy Bonds 2015 4.62 2032 1,779  —  (142) 1,637  146  

2015 Series A Revenue Bonds 4.00 - 5.00 2045 32,025  —  —  32,025  —  

2015 Series B Revenue Bonds 3.00 - 4.00 2026 4,550  —  (815) 3,735  850  

2021 Series A Revenue Bonds 4.00 - 5.00 2052 —  74,280  —  74,280  —  

2021 Series B Revenue Bonds 4.00 - 5.00 2052 —  49,720  —  49,720  —  

Less issuance discount (20) —  14  (6) (6) 

Add issuance premiums 3,448  27,022  (934) 29,536  —  

  Total bonds payable 46,312  151,022  (2,848) 194,486  1,966  

2009 Series C Certificates of Participation (COPs) 2.00 – 5.00 2022 830  —  (405) 425  425  

2009 Series C COPs issuance premiums 8  —  (6) 2  2  

2009 Series D COPs (Build America) 6.36 – 6.49 2041 12,593  —  —  12,593  —  

Other post-employment benefits obligations 17,653  2,347  (2,595) 17,405  —  

Net pension liability 32,566  —  (32,566) —  —  

Accrued vacation and sick leave 3,617  1,856  (1,876) 3,597  1,747  

Accrued workers’ compensation 2,118  322  (190) 2,250  400  

Due to Other City departments 369  11  —  380  380  

Lease liability 94  —  (19) 75  3  

Damage claims liability 1,108  2,005  (2,090) 1,023  358  

Unearned revenues, refunds, and other 5,993  8,410  (7,676) 6,727  5,923  

Total $ 123,261  165,973  (50,271) 238,963  11,204  

Interest Maturity Restated Due within
Rate (Calendar Year) 2020 Additions Reductions 2021^ one year

Bonds:

Clean Renewable Energy Bonds 0.00 % 2022 $ 1,265  —  (422) 843  422  

Qualified Energy Conservation Bonds 4.74 2027 4,229  —  (542) 3,687  549  

New Clean Renewable Energy Bonds 2012 4.74 2020 130  —  (130) —  —  

New Clean Renewable Energy Bonds 2015 4.62 2032 3,190  —  (1,411) 1,779  142  

2015 Series A Revenue Bonds 4.00 - 5.00 2045 32,025  —  —  32,025  —  

2015 Series B Revenue Bonds 3.00 - 4.00 2026 5,335  —  (785) 4,550  815  

Less issuance discount (34) —  14  (20) —  

Add issuance premiums 3,668  —  (220) 3,448  —  

  Total bonds payable 49,808  —  (3,496) 46,312  1,928  

2009 Series C Certificates of Participation (COPs) 2.00 – 5.00 2022 1,214  —  (384) 830  405  

2009 Series C COPs issuance premiums 21  —  (13) 8  —  

2009 Series D COPs (Build America) 6.36 – 6.49 2041 12,593  —  —  12,593  —  

Other post-employment benefits obligations 19,983  2,223  (4,553) 17,653  —  

Net pension liability 26,249  14,812  (8,495) 32,566  —  

Accrued vacation and sick leave 2,957  1,763  (1,103) 3,617  1,777  

Accrued workers’ compensation 2,200  95  (177) 2,118  378  

Due to Other City departments 600  —  (231) 369  369  

Lease liability 113  —  (19) 94  19  

Damage claims liability 2,222  4,212  (5,326) 1,108  409  

Unearned revenues, refunds, and other 7,642  8,560  (10,209) 5,993  5,141  

Total $ 125,602  31,665  (34,006) 123,261  10,426  
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Leases.

Leases.

 

Restated Due within
2021^ Additions Reductions 2022 one year

Other post-employment benefits obligations $ 2,909  867  (1,512) 2,264  —  

Net pension liability 3,008  —  (3,008) —  —  

Accrued vacation and sick leave 400  264  (118) 546  279  
Lease liability 577  —  (345) 232  232  

Damage claims liability 6  1,582  (1,556) 32  15  

Unearned revenues, refunds, and other 10,028  14,689  (11,521) 13,196  4,196  

Total $ 16,928  17,402  (18,060) 16,270  4,722  

Restated Due within
2020 Additions Reductions 2021^ one year

Other post-employment benefits obligations $ 2,197  1,605  (893) 2,909  —  

Net pension liability 1,805  1,987  (784) 3,008  —  

Accrued vacation and sick leave 291  135  (26) 400  205  

Lease liability 920  —  (343) 577  345  

Damage claims liability 106  153  (253) 6  6  

Unearned revenues, refunds, and other 848  19,561  (10,381) 10,028  1,028  

Total $ 6,167  23,441  (12,680) 16,928  1,584  

    Fiscal years ending June 30: Principal

2023 $ 421  

Less: Current portion (421) 

Less: Unamortized bond discount (6) 

Less: Current portion 6  

Long-term portion as of June 30, 2022 $ —  
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respectively.

Interest 
before 

Federal 
interest

Interest
 net 

Fiscal years ending June 30: Principal subsidy subsidy* of subsidy

2023 $ 555  142  (100) 42  

2024 562  116  (82) 34  

2025 569  89  (63) 26  

2026 576  62  (44) 18  

2027 582  35  (24) 11  

2028 294  7  (4) 3  

       Total 3,138  451  (317) 134  

Less: Current portion (555) 

       Long-term portion as of June 30, 2022 $ 2,583  
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Interest

 before 

Federal

 interest

Interest

 net 

Fiscal years ending June 30: Principal subsidy subsidy* of subsidy

2023 $ 146  74  (49) 25  

2024 148  67  (44) 23  

2025 150  60  (40) 20  

2026 152  53  (35) 18  

2027 154  47  (31) 16  

2028-2032 803  122  (81) 41  

2033 84  2  (1) 1  

       Total 1,637  425  (281) 144  

Less: Current portion (146) 

       Long-term portion as of June 30, 2022 $ 1,491  

Fiscal years ending June 30: Principal Interest Total

2023 $ —  1,593  1,593  

2024 —  1,593  1,593  

2025 —  1,593  1,593  

2026 —  1,593  1,593  

2027 830  1,576  2,406  

2028-2032 5,645  7,121  12,766  

2033-2037 7,205  5,522  12,727  

2038-2042 9,190  3,482  12,672  

2043-2046 9,155  943  10,098  

Total 32,025  25,016  57,041  

Add: Unamortized bond premium 3,119  

Long-term portion as of June 30, 2022 $ 35,144  

Hetchy Power - Power Revenue Bonds 2015 Series A (Green) 
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Fiscal years ending June 30: Principal Interest Total

2023 $ 850  124  974  

2024 880  93  973  

2025 910  62  972  
2026 945  25  970  

2027 150  3  153  

Total 3,735  307  4,042  

Less: Current portion (850) 

Add: Unamortized bond premium 114  

Long-term portion as of June 30, 2022 $ 2,999  

Fiscal years ending June 30: Principal Interest Total

2023 $ —  3,085  3,085  
2024 —  3,085  3,085  

2025 1,385  3,050  4,435  

2026 1,455  2,979  4,434  
2027 1,530  2,905  4,435  

2028-2032 8,875  13,294  22,169  

2033-2037 11,025  11,140  22,165  
2038-2042 13,470  8,698  22,168  

2043-2047 16,450  5,716  22,166  

2048-2052 20,090  2,073  22,163  
Total 74,280  56,025  130,305  

Add: Unamortized bond premium 15,933  

Long-term portion as of June 30, 2022 $ 90,213  

Hetchy Power - Power Revenue Bonds 2021 Series A (Green) 

Fiscal years ending June 30: Principal Interest Total

2023 $ —  2,045  2,045  

2024 —  2,045  2,045  

2025 585  2,030  2,615  

2026 620  2,000  2,620  

2027 650  1,969  2,619  

2028-2032 3,765  9,308  13,073  

2033-2037 4,755  8,363  13,118  

2038-2042 5,945  7,295  13,240  

2043-2047 9,900  5,920  15,820  

2048-2052 23,500  2,426  25,926  

Total 49,720  43,401  93,121  

Add: Unamortized bond premium 10,370  

Long-term portion as of June 30, 2022 $ 60,090  
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Certain Disclosures Related to Debt, Including Direct 

Borrowings and Direct Placements








Principal Interest Total

Fiscal years ending June 30:

2023 $ 3,124  78  3,202  

Less: Current portion (3,124) 
Add: Unamortized bond premium 14  

Less: Current portion (14) 

Long-term portion as of June 30, 2022 $ —  
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Principal

Interest 

before

subsidy

Federal 

interest

subsidy*

Interest net 

of subsidy

Fiscal years ending June 30:

2023 $ —  5,968  (1,970) 3,998  

2024 3,267  5,864  (1,935) 3,929  

2025 3,402  5,652  (1,865) 3,787  

2026 3,545  5,431  (1,792) 3,639  

2027 3,695  5,201  (1,716) 3,485  

2028-2032 20,949  22,183  (7,321) 14,862  

2033-2037 25,811  14,651  (4,835) 9,816  

2038-2042 31,830  5,335  (1,761) 3,574  

Total 70,285  (23,195) 47,090  

Long-term portion as of June 30, 2022 $ 92,499  

Certificates of Participation 2009 Series D 

(Taxable BABs)

Principal Interest Total

Fiscal years ending June 30:

2023 $ 826  21  847  

Less: Current portion (826) 

Add: Unamortized bond premium 4  

Less: Current portion (4) 

Long-term portion as of June 30, 2022 $ —  

Principal

Interest 

before

subsidy

Federal 

interest

subsidy*

Interest net 

of subsidy

Fiscal years ending June 30:

2023 $ —  1,578  (521) 1,057  

2024 864  1,551  (512) 1,039  

2025 900  1,494  (493) 1,001  

2026 937  1,436  (474) 962  

2027 977  1,375  (454) 921  

2028-2032 5,539  5,865  (1,936) 3,929  

2033-2037 6,825  3,874  (1,279) 2,595  

2038-2042 8,416  1,411  (466) 945  

Total 18,584  (6,135) 12,449  

Long-term portion as of June 30, 2022 $ 24,458  

Certificates of Participation 2009 Series D 

(Taxable BABs)
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Principal Interest Total

Fiscal years ending June 30:

2023 $ 425  10  435  

Less: Current portion (425) 

Add: Unamortized bond premium 2  

Less: Current portion (2) 

Long-term portion as of June 30, 2022 $ —  

Principal

Interest 

before

subsidy

Federal 

interest

subsidy*

Interest net 

of subsidy

Fiscal years ending June 30:

2023 $ —  812  (268) 544  

2024 445  798  (263) 535  

2025 463  769  (254) 515  

2026 483  739  (244) 495  

2027 503  709  (234) 475  

2028-2032 2,852  3,020  (997) 2,023  

2033-2037 3,514  1,995  (658) 1,337  

2038-2042 4,333  727  (240) 487  

Total 9,569  (3,158) 6,411  

Long-term portion as of June 30, 2022 $ 12,593  

Certificates of Participation 2009 Series D 

(Taxable BABs)

Bonds issued with revenue pledge $ 7,038,726  6,623,446  

Notes issued with revenue pledge 347,465  —  

Clean Water State Revolving Fund (CWSRF) loans with

revenue pledge 432,026  221,088  

Principal and interest remaining due at the end of the year 11,494,005  10,421,954  

Principal and interest paid during the year 369,899  335,861  

Net revenues for the year ended June 30 516,732  458,054  

Funds available for debt service 819,884  808,093  
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Bonds issued with revenue pledge $ 4,891,480  4,891,480  
Clean Water State Revolving Fund (CWSRF) loans with 

revenue pledge 121,761  107,407  

Principal and interest remaining due at the end of the year 7,472,962  7,771,993  
Principal and interest paid during the year 279,352  248,427  

Net revenues for the year ended June 30 306,918  339,046  

Funds available for debt service 410,424  467,738  

Bonds issued with revenue pledge $ 1,964,975  1,667,095  

Notes issued with revenue pledge 347,465  —  
Clean Water State Revolving Fund (CWSRF) loans with 

revenue pledge 310,265  113,681  

Principal and interest remaining due at the end of the year 3,730,462  2,578,879  
Principal and interest paid during the year 86,619  82,066  

Net revenues for the year ended June 30 155,504  108,399  

Funds available for debt service 310,835  306,177  

Bonds issued with revenue pledge $ 182,271   64,871   

Principal and interest remaining due at the end of the year 290,581   71,082   

Principal and interest paid during the year* 3,928   5,368   

Net revenues for the year ended June 30 54,310   10,609   

Funds available for debt service 98,625   34,178   
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.
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San Francisco City and County Employees’ Retirement System 

insolvency.
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miscellaneous safety employees hired on and after January 7, 2012.
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respectively.



139

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Notes to Basic Financial Statements

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)





140

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Notes to Basic Financial Statements

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)





141

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Notes to Basic Financial Statements

June 30, 2022 and 2021
(Dollars in thousands, unless otherwise stated)





.
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Key Actuarial Assumptions SFERS Plan

Valuation Date June 30, 2020 updated to June 30, 2021

Measurement Date June 30, 2021

Actuarial Cost Method Entry-Age Normal Cost

Expected Rate of Return 7.40% net of investment expenses

Municipal Bond Yield 2.21% as of June 30, 2020

2.16% as of June 30, 2021

Bond Buyer 20-Bond GO Index, June 25, 2020 and June 24, 2021

Inflation 2.50%

Salary Increases 3.25% plus merit component based employee classification and years of service

Discount Rate 7.40% as of June 30, 2020

7.40% as of June 30, 2021

Administrative Expenses 0.60% of payroll as of June 30, 2020

0.60% of payroll as of June 30, 2021

Old Miscellaneous Old Police & Fire

Old Police & Fire, 

Charters A8.595 

Old Police & Fire, 

Charters A8.559 

and all New Plans pre 7/1/75 and A8.596 and A8.585

Basic COLA    June 30, 2020 2.00% 2.50% 3.10% 4.20%

Basic COLA    June 30, 2021 2.00% 1.90% 2.50% 3.60%

Key Actuarial Assumptions Replacement Benefits Plan

Valuation Date June 30, 2020 updated to June 30, 2021

Measurement Date June 30, 2021

Actuarial Cost Method Entry-Age Normal Cost

Municipal Bond Yield 2.16% as of June 30, 2021

Bond Buyer 20-Bond GO Index, June 25, 2020 and June 24, 2021

Inflation 2.50%

Salary Increases 3.25% plus merit component based employee classification and years of service

Discount Rate 2.16% as of June 30, 2021

Administrative Expenses 0.60% of payroll as of June 30, 2021

Old Police & Fire, Old Police & Fire,

Old Miscellaneous Old Police & Fire Charters Charters

Basic COLA    June 30, 2020 2.00% 2.50% 3.10% 4.20%

Basic COLA    June 30, 2021 2.00% 1.90% 2.50% 3.60%
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.





SFERS Plan

Key Actuarial Assumptions SFERS Plan

Valuation Date June 30, 2019 updated to June 30, 2020

Measurement Date June 30, 2020

Actuarial Cost Method Entry-Age Normal Cost

Expected Rate of Return 7.40% net of pension plan investment, including inflation

Municipal Bond Yield 3.50% as of June 30, 2019

2.21% as of June 30, 2020

Bond Buyer 20-Bond GO Index, June 27, 2019 and June 25, 2020

Inflation 2.75%

Salary Increases 3.50% plus merit component based on employee classification and years of service

Discount Rate 7.40% as of June 30, 2019

7.40% as of June 30, 2020

Administrative Expenses 0.60% of payroll as of June 30, 2019

0.60% of payroll as of June 30, 2020

Old Miscellaneous Old Police & Fire

Old Police & Fire, 

Charters A8.595 

Old Police & Fire, 

Charters A8.559 

and all New Plans pre 7/1/75 and A8.596 and A8.585

Basic COLA    June 30, 2019 2.00% 2.50% 3.10% 4.20%

Basic COLA    June 30, 2020 2.00% 2.50% 3.10% 4.20%

Key Actuarial Assumptions Replacement Benefits Plan

Valuation Date June 30, 2019 updated to June 30, 2020

Measurement Date June 30, 2020

Actuarial Cost Method Entry-Age Normal Cost

Municipal Bond Yield 2.21% as of June 30, 2020

Bond Buyer 20-Bond GO Index, June 27, 2019 and June 25, 2020

Inflation 2.75%

Salary Increases 3.50% plus merit component based on employee classification and years of service

Discount Rate 2.21% as of June 30, 2020

Administrative Expenses 0.60% of payroll as of June 30, 2020

Old Police & Fire, Old Police & Fire,

Old Miscellaneous Old Police & Fire Charters Charters

Basic COLA    June 30, 2020 2.00% 2.50% 3.10% 4.20%
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payment on the unfunded actuarial liability.

payment of anticipated future Supplemental COLAs.

Fiscal years

2023 0.75 % 0.70 %

2025 0.75 0.70

2027 0.75 0.60

2029 0.75 0.60

2031 0.75 0.60

2033 0.75 0.50

Assumed Supplemental COLA for Members with a 

2.00% Basic COLA

Before 11/6/96

or After Prop C96 - Prop C
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RBP



SFERS Plan

Target 

Allocation

Long-term Expected 

Real Rate of Return

37.0 % 4.2                                %

23.0 7.9                                

Private Credit 10.0 5.1                                

10.0 5.1                                

10.0 2.9                                

8.0 0.0

5.0 2.3                                

(3.0)              0.1                                

100.0 %

Liquid Credit

Asset Class

Treasuries

Leverage

Private Equity

Hedge Funds/Absolute Returns

Global Equity

Total

Real Assets
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payment on the unfunded actuarial liability.

sample years.

Fiscal years

2022 0.75 % 0.19 %

2024 0.75 0.27

2026 0.75 0.30

2028 0.75 0.33

2030 0.75 0.35

2032 0.75 0.37

2034 0.75 0.38

96 - Prop C

Before 11/6/96

or After Prop C

Assumed Supplemental COLA for Members with a 

2.00% Basic COLA
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payment of anticipated future Supplemental COLAs.

RBP

Target 

Allocation

Long-term Expected 

Real Rate of Return

31.0 % 4.9                                %

18.0 7.9                                

17.0 5.7                                

15.0 3.0                                

Private Credit 10.0 4.8                                

6.0 (0.5)                              

3.0 2.7                                

100.0 %

Treasuries

Asset Class

Global Equity

Liquid Credit

Total

Private Equity

Real Assets

Hedge Funds/Absolute Returns
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Hetchy Hetchy SFPUC 

Water Wastewater Water Power CleanPowerSF Total

$ 69,621      32,504           9,272     11,333     1,221            123,951  

(104,463)    (48,770)          (13,912)   (17,004)     (1,833)           (185,982)  
(248,184)    (115,868)         (33,053)   (40,398)     (4,354)           (441,857)  

Hetchy Hetchy SFPUC 

Water Wastewater Water Power CleanPowerSF Total

$ 380,571    183,436         47,111   57,580     5,318            674,016  

215,240     103,746          26,645    32,566      3,008             381,205   

78,645       37,907            9,736      11,899      1,099             139,286   

Fiscal Year 2022

SFERS Plan - Schedule of Employers’ Proportionate Share of the Net Pension (Asset)/Liability

1% Increase Share of NPL @ 8.40%

1% Decrease Share of NPL @ 6.40%

1% Increase Share of (NPA) @ 8.40%

Share of (NPA) @ 7.40%

1% Decrease Share of NPL @ 6.40%

Fiscal Year 2021

Schedule of Employers’ Proportionate Share of the Net Pension Liability  

Share of NPL @ 7.40%
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1

on or after January 7, 2012.
2

Contributions 

Normal Retirement Miscellaneous Age 50 with 20 years of credited service
1

Age 60 with 10 years of credited service

Safety Age 50 with 5 years of credited service

Disabled Retirement
2 Any age with 10 years of credited service

Terminated Vested 5 years of credited service at separation

Medical: PPO – City Health Plan (self-insured) and UHC Medicare Advantage (fully-insured)

HMO – Kaiser (fully-insured) and Blue Shield (flex-funded)

Dental: Delta Dental, DeltaCare USA and United Healthcare Dental

Vision: Vision benefits are provided under the medical insurance plans and are administered by Vision Service Plan.
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Key Actuarial Assumptions

Valuation Date June 30, 2020 updated to June 30, 2021

Measurement Date June 30, 2021

Actuarial Cost Method The Entry Age Actuarial Cost Method is used to measure the Plan's Total OPEB Liability 

Healthcare Cost Trend Rates Pre-Medicare trend starts at 6.74% trending down to ultimate rate of 4.04% in 2075

Medicare trend starts at 7.24% trending down to ultimate rate of 4.04% in 2075

10-County average trend starts at 5.50% trending down to ultimate rate of 4.04% in 2075

Vision and expenses trend remains a flat 3.00% for all years

Expected Rate of Return on Plan Assets

Salary Increase Rate Wage Inflation Component: 3.25%

Additional Merit Component (dependent on years of service): 

Police: 0.50% - 7.50%

Fire: 0.50% - 14.00%

Muni Drivers: 0.00% - 16.00%

Craft: 0.50% - 3.75%

Misc: 0.30% - 5.50%

Inflation Rate Wage Inflation: 3.25% compounded annually

Consumer Price Inflation: 2.50% compounded annually

Mortality Tables

Non-Annuitants

Male Female

Miscellaneous 0.834 0.866

Safety 1.011 0.979

Healthy Retirees

Male Female

Miscellaneous 1.031 0.977

Safety 0.947 1.044

Disabled Retirees

Male Female

Miscellaneous 1.045 1.003

Safety 0.916 0.995

Beneficiaries

Male Female

Miscellaneous 1.031 0.977

Safety 1.031 0.977

Adjustment Factor

Adjustment Factor

Published Table

PubG-2010 Employee

Adjustment Factor

PubG-2010 Employee

Published Table

PubG-2010 Employee

Published Table

7.00%

PubG-2010 Employee

PubS-2010 Employee

Published Table

Base mortality tables are developed by multiplying a published table by an adjustment factor developed in SFERS experience 

study for the period ending June 30, 2019.

Adjustment Factor

PubS-2010 Employee

PubS-2010 Employee

PubG-2010 Employee
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Key Actuarial Assumptions

Valuation Date June 30, 2020

Measurement Date June 30, 2020

Actuarial Cost Method The Entry Age Actuarial Cost Method is used to measure the Plan's Total OPEB Liability 

Healthcare Cost Trend Rates Pre-Medicare trend starts at 4.00% in 2022, 7.00% in 2023, trending down to ultimate rate of 4.04% in 2075

Medicare trend starts at 1.00% in 2022, 7.50% in 2023, trending down to ultimate rate of 4.04% in 2075

10-County average trend starts at 4.50% in 2022, 5.50% in 2023, trending down to ultimate rate of 4.04% in 2075

Vision and expenses trend remains a flat 3.00% for all years

Expected Rate of Return on Plan Assets

Salary Increase Rate Wage Inflation Component: 3.25%

Additional Merit Component (dependent on years of service): 

Police: 0.50% - 7.50%

Fire: 0.50% - 14.00%

Muni Drivers: 0.00% - 16.00%

Craft: 0.50% - 3.75%

Misc: 0.30% - 5.50%

Inflation Rate Wage Inflation: 3.25% compounded annually

Consumer Price Inflation: 2.50% compounded annually

Mortality Tables

Non-Annuitants

Male Female

Miscellaneous 0.834 0.866

Safety 1.011 0.979

Healthy Retirees

Male Female

Miscellaneous 1.031 0.977

Safety 0.947 1.044

Disabled Retirees

Male Female

Miscellaneous 1.045 1.003

Safety 0.916 0.995

Beneficiaries

Male Female

Miscellaneous 1.031 0.977

Safety 1.031 0.977

Published Table

Adjustment Factor

7.00%

PubG-2010 Employee

PubS-2010 Employee

Base mortality tables are developed by multiplying a published table by an adjustment factor developed in SFERS experience 

study for the period ending June 30, 2019.

Published Table

Adjustment Factor

PubG-2010 Employee

PubS-2010 Employee

PubG-2010 Employee

PubG-2010 Employee

PubS-2010 Employee

Published Table

Published Table

Adjustment Factor

PubG-2010 Employee

Adjustment Factor
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Asset Class

Target 

Allocation

Long-term 

Expected Real 

Rate of Return

Equities

Credit

Rate Securities

Private Markets

Risk Mitigating Strategies

   Total 100.0 %
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Asset Class

Target 

Allocation

Long-term 

Expected Real 

Rate of Return

Equities

Credit

Rate Securities

Private Markets

Risk Mitigating Strategies

   Total 100.0 %
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information available. 



for the years ended June 30, 2022 and 2021, respectively, have been included in the services provided by other 

$11,394 and $9,790 for the years ended June 30, 2022 and 2021, respectively, have been included in services 

Allocable share of expenses $ 44         22                     5              13           84         

Allocable share of prepayment 3,265    1,145                151          753         5,314    

Allocable share of expenses $ 45         21                     4              13           83         

Allocable share of prepayment 3,309    1,167                156          766         5,398    
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June 30, 2022. As of June 30, 2021, the Water Enterprise had no receivables due from component units.



$11,887 and $10,122 for the years ended June 30, 2022 and 2021, respectively, has been included in services 

and $1,308 for the years ended June 30, 2022 and 2021, respectively, has been included in services provided 

$15,088 for the years ended June 30, 2022 and 2021, respectively, have been included in services provided by 

ended June 30, 2022 and 2021, respectively, have been included in services provided by other departments in 
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and $455, respectively.



Hetchy Water received $30,001 and $16,000 for the years ended June 30, 2022 and 2021, respectively, from 



$116,334 and $82,129, respectively.

$9,790 for the years ended June 30, 2022 and 2021, respectively.
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$10,122 for the years ended June 30, 2022 and 2021, respectively.

Net Position.
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for the years ended June 30, 2022 and 2021, respectively.

 

Treasure Island Development Authority $ 6,666  6,627  

SEA-related projects - Moscone Center 4,050  4,556  

Wastewater - 525 Golden Gate Headquarters Project 629  739  

San Francisco Recreation and Park 314  419  

Department of Public Works 145  65  

Total due from other City departments 11,804  12,406  

Less: current portion (867) (7,413) 

Long-term portion as of June 30, net $ 10,937  4,993  
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Risks Coverage Approach
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and liabilities.
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Assurance from the Seller.



30, 2022.

88, Certain Disclosures Related to Debt, Including Direct Borrowings and Direct 

Placements
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that supports site selection and customer enrollment.

Auction proceeds.

 

 

 







Hetch Hetchy had no pollution remediation liability as of June 30, 2022 and 2021.
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Schedules of Employer Contributions – Pension Plan

Supplementary Information (Proprietary Funds)
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Accounting and Financial Reporting for Pensions

2015* 2016** 2017** 2018 2019** 2020 2021 2022

Water

Wastewater

Hetchy Water

Hetchy Power

CleanPowerSF

SFPUC Total

City - San Francisco Employee's Retirement 

System (SFERS) Plan and Measurement Period (MP)

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Required Supplementary Information (Unaudited)

Schedules of the Proportionate Share of the Net Pension (Asset)/Liability

Fiscal Years Ended 2015 to 2022

(In thousands)
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1

Accounting and Financial Reporting for Pensions

Pension Issues, the City 

2015* 2016 2017 2018 2019 2020 2021 2022

(MP 2015) (MP 2016) (MP 2017) (MP 2018) (MP 2019) (MP 2020) (MP 2021) (MP 2022)

Actuarially determined contributions
1
** $ 556,511      496,343        519,073      582,568       607,408       701,307      791,736      729,578      

Contributions in relations to the

actuarially determined contributions
1

(556,511)     (496,343)       (519,073)     (582,568)      (607,408)      (701,307)    (791,736)    (729,578)     

Contribution deficiency (excess) $ —  —  —  —  —  —  —  —  

Covered payroll $ 2,529,879   2,681,695     2,880,112   3,045,153    3,186,405    3,378,945   3,434,713   3,553,859   

Contributions as a percentage of

covered payroll 22.00% 18.51% 18.02% 19.13% 19.06% 20.76% 23.05% 20.53%

Water

Actuarially determined contributions
1

$           28,280            24,497           24,638            25,922            26,440          29,647          33,367          31,151 

Contributions in relations to the

actuarially determined contributions
1

        (28,280)           (24,497)         (24,638)          (25,922)          (26,440)         (29,647)         (33,367)         (31,151)

Contribution deficiency (excess) $ —  —  —  —  —  —  —  —  

Covered payroll^ $         132,138          134,734         135,361          140,137          142,781        150,170        154,740        159,803 

Contributions as a percentage of

covered payroll 21.40% 18.18% 18.20% 18.50% 18.52% 19.74% 21.56% 19.49%

Wastewater

Actuarially determined contributions
1

$           12,608            10,930           11,270            12,523            12,816          14,352          16,083          14,543 

Contributions in relations to the

actuarially determined contributions1         (12,608)           (10,930)         (11,270)          (12,523)          (12,816)         (14,352)         (16,083)         (14,543)

Contribution deficiency (excess) $ —  —  —  —  —  —  —  —  

Covered payroll^ $           58,141            61,552           65,399            67,975            69,197          72,410          72,116          74,475 

Contributions as a percentage of

covered payroll 21.69% 17.76% 17.23% 18.42% 18.52% 19.82% 22.30% 19.53%

Hetchy Water

Actuarially determined contributions
1

$             3,097              2,806             2,961              3,128              3,073            3,574            4,130            4,149 

Contributions in relations to the

actuarially determined contributions1           (3,097)             (2,806)           (2,961)            (3,128)            (3,073)           (3,574)           (4,130)           (4,149)

Contribution deficiency (excess) $ —  —  —  —  —  —  —  —  

Covered payroll^ $ 15,064        16,168          16,426        16,108         17,215         18,548        20,656        21,332        

Contributions as a percentage of

covered payroll 20.56% 17.36% 18.03% 19.42% 17.85% 19.27% 19.99% 19.45%

Hetchy Power

Actuarially determined contributions
1

$ 3,786          3,430            3,618          3,822           3,756           4,369          5,048          5,071          

Contributions in relations to the

actuarially determined contributions1 (3,786)         (3,430)           (3,618)         (3,822)          (3,756)          (4,369)        (5,048)        (5,071)         

Contribution deficiency (excess) $ —  —  —  —  —  —  —  —  

Covered payroll^ $           18,235            19,855           19,772            19,974            20,928          22,829          25,005          25,823 

Contributions as a percentage of

covered payroll 20.76% 17.27% 18.30% 19.14% 17.95% 19.14% 20.19% 19.64%

CleanPowerSF

Actuarially determined contributions
1

$                 135                 161               300               466               546 

Contributions in relations to the

actuarially determined contributions1               (135)               (161)              (300)              (466)              (546)

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll^                 966              1,350            2,140            2,537            2,620 

Contributions as a percentage of

covered payroll 13.97% 11.92% 14.02% 18.37% 20.84%

SFPUC Total

Actuarially determined contributions
1

$           47,771            41,663           42,487            45,530            46,246          52,242          59,094          55,460 

Contributions in relations to the

actuarially determined contributions1         (47,771)           (41,663)         (42,487)          (45,530)          (46,246)         (52,242)         (59,094)         (55,460)

Contribution deficiency (excess) $ —  —  —  —  —  —  —  —  

Covered payroll^ $         223,577          232,309         236,958          245,159          251,471        266,098        275,054        284,053 

Contributions as a percentage of

covered payroll 21.37% 17.93% 17.93% 18.57% 18.39% 19.63% 21.48% 19.52%

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Required Supplementary Information (Unaudited)

Schedules of Employer Contributions - Pension Plan

Fiscal Years Ended 2015 to 2022

(In thousands)

City - SFERS Plan and Measurement 

Period (MP)

Data not available - CleanPowerSF
launched in May 2016.
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Fiscal Year 2022 Fiscal Year 2021

Valuation date..................................  July 1, 2019 July 1, 2018

Actuarial cost method....................... Entry-age normal cost method Entry-age normal cost method

Amortization method........................  Level annual percentage of payroll Level annual percentage of payroll

Remaining amortization period........ Closed 15-year period Closed 15-year period

Asset valuation method....................  5 year smoothed market 5 year smoothed market

Investment rate of return.................. 7.40% (net of investment expenses) 7.40% (net of investment expenses)

Inflation.............................................  2.75% 3.00% compounded annually

Projected salary increase.................  Wage inflation component: 3.50% Wage inflation component: 3.50%

Fiscal Year 2020 Fiscal Year 2019

Valuation date..................................  July 1, 2017 July 1, 2016

Actuarial cost method....................... Entry-age normal cost method Entry-age normal cost method

Amortization method........................  Level annual percentage of payroll Level annual percentage of payroll

Remaining amortization period........ Closed 15-year period Closed 15-year period

Asset valuation method....................  5 year smoothed market 5 year smoothed market

Investment rate of return.................. 7.50% (net of investment expenses) 7.50% (net of investment expenses)

Inflation.............................................  3.00% compounded annually 3.25% compounded annually

Projected salary increase.................  Wage inflation component: 3.50% Wage inflation component: 3.75%

Fiscal Year 2018 Fiscal Year 2017

Valuation date.................................. July 1, 2015 July 1, 2014

Actuarial cost method....................... Entry-age normal cost method Entry-age normal cost method

Amortization method........................ Level annual percentage of payroll Level annual percentage of payroll

Remaining amortization period........ Closed 15-year period Closed 15-year period

Asset valuation method.................... 5 year smoothed market 5 year smoothed market

Investment rate of return.................. 7.50% (net of investment expenses) 7.50% (net of investment expenses)

Inflation............................................. 3.25% compounded annually 3.25% compounded annually

Projected salary increase................. Wage inflation component: 3.75% Wage inflation component: 3.75%

Fiscal Year 2016 Fiscal Year 2015

Valuation date..................................  July 1, 2013 July 1, 2012

Actuarial cost method....................... Entry-age normal cost method Entry-age normal cost method

Amortization method........................  Level annual percentage of payroll Level annual percentage of payroll

Remaining amortization period........ Rolling 15-year period Rolling 15-year period

Asset valuation method....................  5 year smoothed market 5 year smoothed market

Investment rate of return.................. 7.58% (net of investment expenses) 7.58% (net of investment expenses)
Inflation.............................................  3.33% compounded annually 3.33% compounded annually

Projected salary increase.................  Wage inflation component: 3.83% Wage inflation component: 3.83%

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Required Supplementary Information (Unaudited)

Schedules of Employer Contributions - Pension Plan

Fiscal Years Ended 2015 to 2022

Methods and assumptions used to determine contribution rates to SFERS Plan
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available. 

2021* 2022

City Replacement Benefits Plan (MP 2020) (MP 2021)

Plan total pension liability:

Service Cost….................................................................X $ 1,976            2,571            

Interest…................................................................... X 4,776            4,076            

Changes of benefits…...................................................X —  —  

Differences between expected and X

actual experience….................................................X 7,800           24,547         
Changes of assumptions…..........................................X 37,013          7,274            

Benefit payments….......................................................X (3,634)           (4,097)           

Net change in total pension liability……...................... X 47,931          34,371          

Total pension liability, beginning…..................................X 137,272        185,203        

Plan total pension liability, ending…...................... X $ 185,203        219,574        

Covered-employee payroll................................................X $ 3,414,923     3,470,495     

Plan total pension liability as a percentage

of the covered-employee payroll ................................X $ 5.42% 6.33%

Water Enterprise

Plan total pension liability:

Service Cost….................................................................X $ 13                 47                 

Interest…................................................................... X 30                 75                 

Changes of benefits…...................................................X —  —  

Differences between expected and X

actual experience…................................................X 50                 453               

Changes of assumptions…..........................................X 235               134               

Benefit payments….......................................................X (23)                (76)                

Net change in total pension liability……...................... X 305               635               

Total pension liability, beginning…..................................X —  1,177            

Adjustments to pension............................................ X 872               2,244            

Plan total pension liability, ending…...................... X $ 1,177            4,056            

Covered-employee payroll................................................X $            21,695            64,104 

Plan total pension liability as a percentage

of the covered-employee payroll ................................X $ 0.03% 0.12%

Water Enterprise's allocation of the City's proportionate share: 0.64% 1.85%

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Required Supplementary Information (Unaudited)

Schedules of Changes in Total Pension Liability and Related Ratios - Replacement Benefits Plan

Fiscal Years 2021 to 2022

(In thousands)
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Other Than Pensions

City Plan and Measurement Period (MP) 2018* 2019 2020 2021 2022

(MP 2017) (MP 2018) (MP 2019) (MP 2020) (MP 2021)

Total Other Postemployment Benefits (OPEB) Liability

Service Cost $ 125,195         127,850        133,736       141,642           155,840        

Interest (includes interest on service cost) 272,942         290,029        283,520       314,907           300,122        

Differences between expected and actual experience —  (385,732)       194,068       (381,922)          (151,947)       

Changes of assumptions —  111,119        —  151,725           —  

Benefits payments, including refunds of

member contributions (165,470)        (178,019)       (185,839)      (196,445)          (206,439)       

Net change in total OPEB liability 232,667         (34,753)         425,485       29,907             97,576          

Total OPEB liability - beginning 3,659,019      3,891,686     3,856,933    4,282,418        4,312,323     

Adjustments to OPEB —  —  —  (2)                     —  

Total OPEB liability - ending $ 3,891,686      3,856,933     4,282,418    4,312,323        4,409,899     

Plan fiduciary net position

Contributions - employer $ 183,898         203,858        218,625       235,963           245,994        

Contributions - member 31,686           41,682          51,024         60,236             61,582          

Net investment income 17,368           14,105          26,959         22,746             128,916        

Benefit payments, including refunds of

member contributions (165,470)        (178,019)       (185,839)      (196,445)          (206,439)       

Administrative expense (109)               (137)              (132)             (113)                 (265)              

Net change in plan fiduciary net position 67,373           81,489          110,637       122,387           229,788        

Plan fiduciary net position - beginning 107,104         174,477        255,966       366,603           488,989        

Adjustments to OPEB —  —  —  (1)                     —  

Plan fiduciary net position - ending 174,477         255,966        366,603       488,989           718,777        

Net OPEB liability - ending $ 3,717,209      3,600,967     3,915,815    3,823,334        3,691,122     

Plan fiduciary net position as a

percentage of the total OPEB liability 4.48% 6.64% 8.56% 11.34% 16.30%

Covered payroll $ 3,393,658      3,583,448     3,763,446    3,951,792        3,955,498     

Net OPEB liability as a percentage of covered payroll 109.53% 100.49% 104.05% 96.75% 93.32%

Water

Proportion of net OPEB liability $ 166,336         150,771        163,684       148,771           144,115        

Percentage of proportion of net OPEB liability 4.47% 4.19% 4.18% 3.89% 3.90%

Covered payroll 151,858         150,037        157,315       153,769           154,437        

Net OPEB liability as a percentage of covered payroll 109.53% 100.49% 104.05% 96.75% 93.32%

Wastewater

Proportion of net OPEB liability $ 59,517           53,567          58,183         50,711             49,123          

Percentage of proportion of net OPEB liability 1.60% 1.49% 1.49% 1.33% 1.33%

Covered payroll 54,337           53,306          55,919         52,415             52,641          

Net OPEB liability as a percentage of covered payroll 109.53% 100.49% 104.05% 96.75% 93.32%

Hetchy Water

Proportion of net OPEB liability $ 15,872           15,404          16,350         14,444             14,240          

Percentage of proportion of net OPEB liability 0.43% 0.43% 0.42% 0.38% 0.39%

Covered payroll            14,490           15,329          15,714              14,929            15,260 

Net OPEB liability as a percentage of covered payroll 109.53% 100.49% 104.05% 96.75% 93.32%

Hetchy Power

Proportion of net OPEB liability $ 19,400           18,826          19,983         17,653             17,405          

Percentage of proportion of net OPEB liability 0.52% 0.52% 0.51% 0.46% 0.47%

Covered payroll 17,711           18,734          19,205         18,246             18,652          

Net OPEB liability as a percentage of covered payroll 109.53% 100.49% 104.05% 96.75% 93.32%

CleanPowerSF

Proportion of net OPEB liability $ 728                1,242            2,197           2,909               2,264            

Percentage of proportion of net OPEB liability 0.02% 0.03% 0.06% 0.08% 0.06%

Covered payroll 665                1,236            2,112           3,007               2,426            

Net OPEB liability as a percentage of covered payroll 109.53% 100.49% 104.05% 96.75% 93.32%

SFPUC Total

Proportion of net OPEB liability $ 261,853         239,810        260,397       234,488           227,147        

Percentage of proportion of net OPEB liability 7.04% 6.66% 6.66% 6.14% 6.15%

Covered payroll 239,061         238,643        250,265       242,366           243,416        

Net OPEB liability as a percentage of covered payroll 109.53% 100.49% 104.05% 96.75% 93.32%

(In thousands)

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Required Supplementary Information (Unaudited)

Schedules of Changes in Other Post-employment Benefits Liability and Related Ratios

Other Post-employment Healthcare Benefits Plan

Fiscal Years Ended 2018 to 2022
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Other Than Pensions

2018* 2019 2020 2021** 2022

(MP 2018) (MP 2019) (MP 2020) (MP 2021) (MP 2022)

Charter Required or Actuarially determined contributions (ADC) $ 203,858        218,625        235,963      245,992      252,866      

Contributions in relations to charter required contribution or ADC (203,858)       (218,625)       (235,963)     (245,992)     (252,866)     

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll $ 3,583,448     3,763,446     3,951,792    3,955,498    4,267,680    

Contributions as a percentage of covered payroll 5.69% 5.81% 5.97% 6.22% 5.93%

Water

Charter Required or Actuarially determined contributions (ADC) $ 9,122            9,154            9,863          9,572          9,873          

Contributions in relations to charter required contribution or ADC (9,122)           (9,154)           (9,863)         (9,572)         (9,873)         

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll^ $ 150,037        157,315        153,769      154,437      166,626      

Contributions as a percentage of covered payroll 6.08% 5.82% 6.41% 6.20% 5.93%

Wastewater

Charter Required or Actuarially determined contributions (ADC) $ 3,264            3,252            3,506          3,263          3,365          

Contributions in relations to charter required contribution or ADC (3,264)           (3,252)           (3,506)         (3,263)         (3,365)         

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll^ $ 53,306          55,919          52,415        52,641        56,796        

Contributions as a percentage of covered payroll 6.12% 5.82% 6.69% 6.20% 5.92%

Hetchy Water

Charter Required or Actuarially determined contributions (ADC) $ 870               935               985             929             975             

Contributions in relations to charter required contribution or ADC (870)              (935)              (985)            (929)            (975)            

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll^ $ 15,329          15,714          14,929        15,260        16,464        

Contributions as a percentage of covered payroll 5.68% 5.95% 6.60% 6.09% 5.92%

Hetchy Power

Charter Required or Actuarially determined contributions (ADC) $ 1,064            1,143            1,204          1,136          1,192          

Contributions in relations to charter required contribution or ADC (1,064)           (1,143)           (1,204)         (1,136)         (1,192)         

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll^ $ 18,734          19,205          18,246        18,652        20,124        

Contributions as a percentage of covered payroll 5.68% 5.95% 6.60% 6.09% 5.92%

CleanPowerSF

Charter Required or Actuarially determined contributions (ADC) $ 40                 75                 132             187             155             

Contributions in relations to charter required contribution or ADC (40)                (75)                (132)            (187)            (155)            

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll^ 1,236            2,112            3,007          2,426          2,618          

Contributions as a percentage of covered payroll 3.24% 3.55% 4.39% 7.71% 5.92%

SFPUC Total

Charter Required or Actuarially determined contributions (ADC) $ 14,360          14,559          15,690        15,087        15,560        

Contributions in relations to charter required contribution or ADC (14,360)         (14,559)         (15,690)       (15,087)       (15,560)       

Contribution deficiency (excess) $ —  —  —  —  —  

Covered payroll^ $          238,642          250,265        242,366        243,416        262,628 

Contributions as a percentage of covered payroll 6.02% 5.82% 6.47% 6.20% 5.92%

City - City Plan and Measurement Period

THE SAN FRANCISCO PUBLIC UTILITIES COMMISSION

Required Supplementary Information (Unaudited)

Schedules of Employer Contributions - Other Post-employment Healthcare Benefits Plan

Fiscal Years Ended 2018 to 2022

(In thousands)
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KPMG LLP

Suite 1400

55 Second Street

San Francisco, CA 94105

KPMG LLP, a Delaware limited liability partnership and a member firm of  

the KPMG global organization of independent member firms affiliated with  

KPMG International Limited, a private English company limited by guarantee. 

Compliance and Other Matters Based on an Audit of Financial Statements 

Performed in Accordance With Government Auditing Standards

The Honorable Mayor and Board of Supervisors

City and County of San Francisco:

We have audited, in accordance with the auditing standards generally accepted in the United States of America 

and the standards applicable to financial audits contained in Government Auditing Standards issued by the 

Comptroller General of the United States, the financial statements of the business-type activities and each 

major fund of San Francisco Public Utilities Commission (SFPUC), as of and for the year ended June 30, 2022, 

and the related notes to the financial statements, which collectively comprise the SFPUC basic financial 

statements, and have issued our report thereon dated February 28, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered SFPUC

financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 

circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 

expressing an opinion on the effectiveness of SFPUC ess an 

opinion on the effectiveness of SFPUC internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or 

employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 

misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 

statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a 

deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet 

important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 

and was not designed to identify all deficiencies in internal control that might be material weaknesses or

significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 

control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies 

may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether SFPUC financial statements are free from material 

misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 

grant agreements, noncompliance with which could have a direct and material effect on the financial 

statements. However, providing an opinion on compliance with those provisions was not an objective of our 

audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 

noncompliance or other matters that are required to be reported under Government Auditing Standards.



Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 

the results of that testing, and not to provide an opinion on the effectiveness of SFPUC internal control or on 

compliance. This report is an integral part of an audit performed in accordance with Government Auditing 

Standards in considering the internal control and compliance. Accordingly, this communication is not 

suitable for any other purpose.

San Francisco, California

February 28, 2023







Financial Trends

Revenue Capacity

revenues sources and rate structures.

Debt Capacity

additional debt in the future.

Demographic and Economic Information

Operating Information

the services it provides and the activities it performs.

An Enterprise Department of the City and County of San Francisco, California
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Financial Trends

 $1,375,765 

Other  $106,805

 $14,719 

 $31,962 

 $1,117 

 $34,440 

 $50,769 

 $1,259,466 

Other  $114,173 

 $14,624 

$27,182

 $30 

 $2,574 

$17,661

 $52,102 

 

Personnel services  $201,290 

Contractual services  $51,851 

 $297,990 

 $31,228 

 $249,757 

Services provided by other 

departments
 $125,955 

 $171,654 

 $278,936 

 $1,938 

Personnel services  $291,245 

Contractual services  $48,687 

 $233,682 

 $25,554 

 $241,423 

Services provided by other 

departments
 $121,130 

 $188,105 

$205.124

 $3,582 

Leases.
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Financial Trends

Water Fund 

 $550,306 

Other  $79,378

 $13,735 

Capacity fees  $1,326 

 $17,069 

 $1,374 

 $2,556 

 $14,829 

 $28,489 

 $539,526 

Other  $64,566

 $13,765 

Capacity fees  $2,163 

 $17,663 

 $1,079 

 $5,931 

 $34,861 

 

Personnel services  $83,385 

Contractual services  $13,457 

 $15,719 

 $147,904 

Services provided by other 

departments
 $73,307 

 $68,014 

 $203,793 

 $828 

Personnel services  $132,528 

Contractual services  $14,029 

 $13,175 

 $145,444 

Services provided by other 

departments
 $70,235 

 $73,371 

 $176,896 

 $2,208 

Leases.
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Financial Trends

 $318,236 

Other  $13,153

 $642 

Capacity fees  $3,710 

 $5,077 

 $18 

 $4,893 

 $356,041 

Other  $31,208 

 $705 

Capacity fees  $6,280 

 $5,856 

 $22 

 $20,711 

 $4,721 

 

Personnel services  $63,456 

Contractual services  $19,115 

 $11,844 

 $77,575 

Services provided by other 

departments
 $39,645 

 $45,536 

 $69,321 

 $482 

Personnel services  $90,449 

Contractual services  $16,489 

 $9,091 

 $74,343 

Services provided by other 

departments
 $38,313 

 $63,488 

 $26,447 

 $409 

Leases.
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Financial Trends

Hetchy Water Fund

 

Personnel services  $19,871 

Contractual services $2,398

 $1,272 

$6,028

Services provided by other 

departments
 $2,517 

and Other
 $18,433 

 $2 

 $63 

Personnel services $15,636

Contractual services $2,854

$1,362

$6,305 

Services provided by other 

departments
$3,129

and Other
$23,017

 $1 

$37

Leases.

 $49,200 

Other  

 $112 

 $7 

 $450 

 $22 

 $46,979 

Other  $1,231

 $111 

 $1,349 

 $3 
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Financial Trends

Leases.



 

Personnel services  $40,756 

Contractual services $8,705 

 $42,693 

 $1,990 

$15,650

Services provided by 

other departments
 $6,137 

and Other
 $29,709 

$1,753

 $760 

 $142 

Personnel services  $34,646 

Contractual services  $9,604 

 $58,252 

 $2,270 

 $17,628 

Services provided by 

other departments
 $6,253 

and Other
 $27,694 

 $5,816 

 $395 

 $196 

 $173,105 

Other  $11,899  

 $137 

 $9 

 $4,924 

 $10,830 

 $136,247 

Other  $19,433

 $136 

 $24 

 $1,483 

 $17,790 
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Financial Trends

Leases.



 

Personnel services  $7,641 

Contractual services  $6,678 

 $190,989 

 $26 

 $345 

Services provided by 

other departments
 $3,928 

and Other
 $3,104 

 $26

Personnel services  $4,167 

Contractual services  $6,821 

 $239,738 

 $33 

 $345 

Services provided by 

other departments
 $3,621 

and Other
 $7,393 

 $5   

 $257,893 

Other  $1,473

 $2,424 

 $335 

 $207,698 

Other  $978

$51

 $927 
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Leases.

Financial Trends

Revenues: 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Charges for services $ 1,069,674 733,746 792,199 807,259 895,472 989,842 1,172,573 1,303,411 1,259,466 1,375,765 

Rents and concessions 10,736 11,727 13,336 13,096 9,734 13,813 13,989 13,135 14,624 14,719 

Other operating revenues 27,541 28,944 24,317 25,672 22,445 29,043 32,296 32,217 27,182 31,962 

Subtotal operating revenues 1,107,951 774,417 829,852 846,027 927,651 1,032,698 1,218,858 1,348,763 1,301,272 1,422,446 

Interest and investment income (loss) 38 15,083 8,175 6,060 8,511 11,694 46,639 32,103 30 (26,202)

Other non-operating revenues 67,989 41,946 63,430 51,972 58,422 55,705 52,483 129,198 72,337 86,326 
Subtotal non-operating revenues 68,027 57,029 71,605 58,032 66,933 67,399 99,122 161,301 72,367 60,124 

Total revenues $ 1,175,978 831,446 901,457 904,059 994,584 1,100,097 1,317,980 1,510,064 1,373,639 1,482,570 

*
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Department-wide Revenues

Other non-operating revenues Interest and investment income (loss)
Other operating revenues Rents and concessions
Charges for services
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Statement No. 87, Leases.

Financial Trends

($50,000)

$50,000

$150,000

$250,000

$350,000

$450,000

$550,000

$650,000

$750,000

$850,000

$950,000

$1,050,000

$1,150,000

$1,250,000

$1,350,000

$1,450,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Department-wide Expenses, Capital Contributions and Transfers

Capital contributions Transfers in (out)
Non-operating expenses Interest expenses net of amortized costs
General and administrative an Other operating expenses Services provided by other departments
Depreciation and amortization Materials and supplies
Purchased power & related costs Contractual services
Personnel services

Expenses: 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Personnel services $ 249,927 252,068 220,385 227,930 365,494 271,888 248,189 275,892 291,245 201,290 

Contractual services 32,082 30,133 35,216 34,915 31,563 39,408 44,832 50,821 48,299 51,851 

Purchased power & related costs 20,891 26,215 20,296 26,792 43,407 64,732 170,275 223,601 233,682 297,990 

Materials and supplies 26,557 26,411 24,842 26,128 23,972 28,024 25,130 26,695 25,554 31,228 

Depreciation and amortization 137,252 152,742 163,525 173,978 191,997 193,457 200,712 226,194 241,810 249,757 

Services provided by other departments 98,533 96,918 104,535 106,476 105,417 102,199 108,043 109,444 121,130 125,955 

General and administrative and 
Other operating expenses 74,917 101,473 88,559 88,615 98,327 106,960 130,003 136,755 188,105 171,654 

     Subtotal operating expenses 640,159 685,960 657,358 684,834 860,177 806,668 927,184 1,049,402 1,149,825 1,129,725 

Interest expenses 169,105 165,345 161,712 178,864 179,819 192,183 224,867 237,271 221,622 297,041 

Amortization of premium, discount, 

refunding loss, and issuance costs (5,607) (13,908) (10,554) (11,950) (15,090) (19,188) (23,722) (22,627) (16,498) (18,105)

Non-operating expenses 5,986 5,206 7,916 4,439 4,466 4,129 3,766 1,652 3,582 1,938 

     Subtotal non-operating expenses 169,484 156,643 159,074 171,353 169,195 177,124 204,911 216,296 208,706 280,874 

Total expenses 809,643 842,603 816,432 856,187 1,029,372 983,792 1,132,095 1,265,698 1,358,531 1,410,599 

Change in net position before capital contributions,
        transfers and extraordinary item 366,335 (11,157) 85,025 47,872 (34,788) 116,305 185,885 244,366 15,108 71,971 

Capital contributions — 678 * — — — — — — 4,180 * — 

Transfers in (out) 64,176 386 52,806 17,899 (30,644) (28,371) 1,360 (805) 17,091 13,677 

Extraordinary item:

Rim fire — loss — (6,843) — — — — — — — — 

Change in net position  430,511 (16,936) 137,831 65,771 (65,432) 87,934 187,245 243,561 36,379 85,648 

Net position at beginning of year

Beginning of year, as previously reported 1,971,500 2,366,565 2,349,629 2,225,451 2,292,646 2,225,790 2,270,925 2,458,170 2,701,731 2,738,110 

Cumulative effect of accounting change due to error — — — — — (6,767) — — — — 

Cumulative effect of accounting change (35,446) — (262,009) — — (36,032) — — — — 

Less: CleanPowerSF beginning net position — — — — (1,424) — — — — — 

Beginning of year as restated 1,936,054 2,366,565 2,087,620 2,225,451 2,291,222 2,182,991 2,270,925 2,458,170 2,701,731 2,738,110 

Net position at end of year $ 2,366,565 2,349,629 2,225,451 2,291,222 2,225,790 2,270,925 2,458,170 2,701,731 2,738,110 2,823,758 

^^

#

^
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**
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Leases.

Financial Trends

Revenues: 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Charges for services $ 700,513 354,827 400,023 393,582 438,207 495,138 509,703 550,753 550,306 539,526 

Rents and concessions 9,599 10,675 12,284 12,081 8,813 12,906 13,010 12,124 13,735 13,765 

Other operating revenues 11,358 14,380 13,740 13,853 13,311 17,595 19,678 20,474 18,395 19,826 

Subtotal operating revenues 721,470 379,882 426,047 419,516 460,331 525,639 542,391 583,351 582,436 573,117 

Interest and investment income (loss) (281) 10,907 5,789 3,595 4,331 6,448 15,650 10,517 1,374 (10,896)

Other non-operating revenues 37,921 29,197 47,314 31,253 37,405 39,064 32,399 94,734 45,874 41,871 

Subtotal non-operating revenues 37,640 40,104 53,103 34,848 41,736 45,512 48,049 105,251 47,248 30,975 

Total revenues $ 759,110 419,986 479,150 454,364 502,067 571,151 590,440 688,602 629,684 604,092 

*
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Rents and concessions Charges for services
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Statement No. 87, Leases.

Financial Trends

Personnel services $ 119,151 119,849 99,192 103,027 182,034 128,295 111,594 119,943 132,528 83,385 

Contractual services 12,819 10,921 12,729 13,451 10,664 14,131 13,715 14,523 14,029 13,457 

Materials and supplies 13,074 12,154 12,667 12,896 12,564 15,936 13,421 14,050 13,175 15,719 

Depreciation and amortization 75,448 89,026 95,384 106,666 118,826 118,751 120,815 142,228 145,444 147,904 

Services provided by other departments 57,684 54,856 60,365 60,868 59,173 56,860 59,751 61,128 70,235 73,307 

General and administrative and

Other operating expenses 25,563 46,749 16,613 17,878 38,566 36,174 37,798 46,245 73,371 68,014 

Interest expenses 147,741 136,645 137,106 153,258 148,075 164,001 177,998 191,246 184,678 213,668 

Amortization of premium, discount, refunding loss, 

and issuance costs (5,002) (6,169) (6,100) (8,849) (9,029) (13,540) (17,788) (13,752) (7,782) (9,875)

Non-operating expenses 2,327 2,089 4,829 2,210 2,607 1,920 1,388 529 2,208 828 

Change in net position before capital contributions

     and transfers 310,305 (46,134) 46,365 (7,041) (61,413) 48,623 71,748 112,462 1,798 (2,315)

Capital contributions � 310 � � � � � � 4,180 � 

Transfers in (out) 63,484 405 50,995 33,244 (59,988) (30,986) (19,134) (13,585) 4,371 (15,631)

Net position at beginning of year

Beginning of year, as previously reported 358,495 699,631 654,212 596,465 622,668 501,267 489,524 542,138 641,015 651,364 

Cumulative effect of accounting change (32,653) � (155,107) � � (29,380) � � � � 

Beginning of year as restated 325,842 699,631 499,105 596,465 622,668 471,887 489,524 542,138 641,015 651,364 

($65,000)

$10,000

$85,000

$160,000

$235,000

$310,000

$385,000

$460,000

$535,000

$610,000

$685,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Personnel services Contractual services

Materials and supplies Depreciation and amortization

Services provided by other departments General and Administrative and Other operating Expenses

Interest expenses net of amorized costs Non-operating expenses

Transfers in (out) Capital contributions
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Statement No. 87, Leases.

Financial Trends

Personnel services $ 84,155 85,114 76,396 79,088 115,288 91,977 80,693 91,013 90,449 63,456 
Contractual services 13,418 14,314 13,841 15,069 13,825 16,061 19,040 19,357 16,489 19,115 
Materials and supplies 10,481 10,830 9,815 10,192 8,736 9,446 9,853 8,991 9,091 11,844 
Depreciation and amortization 46,347 48,402 50,254 50,799 55,441 55,591 60,033 62,967 74,343 77,575 
Services provided by other departments 34,141 35,274 36,212 36,157 36,832 36,374 36,629 37,309 38,313 39,645 
General and administrative and

Other operating expenses 19,718 22,406 29,967 30,248 14,098 29,457 53,565 42,622 63,488 45,536 

Interest expenses 19,723 27,126 22,791 22,251 28,474 24,978 43,803 43,216 34,944 77,743 

Amortization of premium, refunding loss, 

and issuance costs (612) (7,711) (5,347) (2,979) (5,806) (5,400) (5,697) (8,647) (8,497) (8,422)
Non-operating expenses 566 533 280 485 383 414 1,013 52 409 482 

Change in net position before transfers 50,027 33,091 29,564 29,913 21,030 63,845 59,014 64,981 12,360 60,275 

Transfers in (out) 888 19 (232) (16,025) (30,707) (26,960) (3,996) (1,188) (2,748) (161)

Net position at beginning of year

Beginning of year, as previously reported 1,100,353 1,148,757 1,181,867 1,142,052 1,155,940 1,146,263 1,174,125 1,229,143 1,292,936 1,302,548 

Cumulative effect of accounting change due to error � � � � � (6,767) � � � � 

Cumulative effect of accounting change (2,511) � (69,147) � � (2,256) � � � � 

Beginning of year as restated 1,097,842 1,148,757 1,112,720 1,142,052 1,155,940 1,137,240 1,174,125 1,229,143 1,292,936 1,302,548 
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Statement No. 87, Leases.

Financial Trends

Personnel services $ 33,564 33,762 33,240 33,632 44,961 34,950 37,583 40,712 40,756 34,646 

Contractual services 4,956 4,063 7,852 5,493 4,916 5,526 6,086 7,742 8,705 9,604 

Purchased power & related costs 20,891 26,215 20,296 26,792 20,970 34,435 47,437 48,831 42,693 58,252 

Materials and supplies 1,671 2,075 1,039 1,849 1,510 1,541 672 2,260 1,990 2,270 

Depreciation and amortization 11,079 11,128 13,785 12,639 13,225 14,049 14,484 15,723 15,650 17,628 

Services provided by other departments 5,002 5,577 5,979 7,397 6,716 5,848 6,833 6,426 6,137 6,253 

General and administrative and

Other operating expenses 16,096 18,220 23,031 24,157 24,637 23,046 9,593 26,433 29,709 27,694 

Interest expenses 1,641 1,574 1,815 3,355 3,200 3,103 2,936 2,740 1,972 5,624 

Amortization of premium, discount,

and issuance costs 7 (28) 893 (122) (255) (248) (237) (228) (219) 192 

Non-operating expenses 3,025 2,485 2,494 1,676 1,408 1,727 1,365 1,060 902 591 

Change in net position before capital contributions

     transfers and extraordinary item 3,632 832 9,099 22,700 13,156 7,468 34,599 19,924 7,385 22,250 

Capital contributions � 202 � � � � � � � � 

Transfers in (out) (196) (38) 2,043 680 51 (425) 4,490 (32) (532) (532)

Extraordinary item:

Rim fire � loss � (4,134) � � � � � � � � 

Net position at beginning of year

Beginning of year, as previously reported 376,130 379,284 376,146 366,523 389,903 401,686 406,626 445,715 465,607 472,460 

Cumulative effect of accounting change (282) � (20,765) � � (2,103) � � � � 

Less: CleanPowerSF beginning net position � � � � (1,424) � � � � � 

Beginning of year as restated 375,848 379,284 355,381 366,523 388,479 399,583 406,626 445,715 465,607 472,460 
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Financial Trends

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Subtotal

Total capital assets, net of 

depreciation and amortization $ 5,868,681 6,495,606 6,959,408 7,362,412 7,749,885 8,233,781 8,661,093 9,199,044 9,864,186 10,450,688 
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$3,300,000
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$6,300,000

$7,800,000

$9,300,000

$10,800,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Department-wide Investments in Capital Assets

Intangible assets Land and rights-of-way

Construction work in progress Buildings, equipment and structures

Total capital assets, net of depreciation and amortization
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Financial Trends

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Subtotal

Total capital assets, net of 

depreciation and amortization $ 3,858,928 4,327,550 4,653,284 4,898,501 5,053,464 5,263,233 5,388,658 5,530,545 5,587,799 5,617,594 

$0
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$2,000,000

$3,000,000
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$6,000,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Water Investments in Capital Assets

Intangible assets Land and rights-of-way
Construction work in progress Buildings, equipment and structures
Total capital assets, net of depreciation and amortization
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Financial Trends

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Subtotal

Total capital assets, net of 

depreciation and amortization $ 1,660,843 1,805,559 1,932,788 2,059,662 2,251,700 2,491,126 2,721,804 3,062,288 3,606,850 4,046,451 

$0

$1,100,000

$2,200,000

$3,300,000

$4,400,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Wastewater Investments in Capital Assets

Intangible assets Land and rights-of-way

Construct ion work in progress Buildings, equipment and structures

Total capital assets, net of depreciation and amortization
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Financial Trends

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Subtotal

Total capital assets, net of 

depreciation and amortization $ 91,228 95,178 104,330 113,867 127,731 139,799 149,103 160,782 177,481 201,007 

$0

$70,000

$140,000

$210,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Hetchy Water Investments in Capital Assets

Intangible assets Land and rights-of-way
Construction work in progress Buildings, equipment and structures
Total capital assets, net of depreciation and amortization
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Financial Trends

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Subtotal

Total capital assets, net of 

depreciation and amortization $ 257,682 267,319 269,006 290,382 316,990 339,623 401,528 445,429 492,056 585,636 
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Hetchy Power Investments in Capital Assets

Intangible assets Land and rights-of-way

Construction work in progress Buildings, equipment and structures

Total capital assets, net of depreciation and amortization
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Revenue Capacity

E-1 (Green) $ 0.07267   0.07267     0.06836    0.07163    0.08235    0.06918    N/A

E-1 (SuperGreen) 0.09267   0.09267     0.08836    0.08663    0.09235    0.07918    N/A

E-6 (Green) 0.06719   0.06693     0.05868    0.06612    0.08197    0.06935    N/A

E-6 (SuperGreen) 0.08719   0.08693     0.07868    0.08112    0.09197    0.07935    N/A

E-TOUA (Green) N/A 0.06801     0.06283    0.06548    0.07702    N/A N/A

E-TOUA (SuperGreen) N/A 0.08801     0.08283    0.08048    0.08702    N/A N/A

E-TOUB (Green) N/A 0.06819     0.06285    0.06460    0.07598    0.06223    N/A

E-TOUB (SuperGreen) N/A 0.08819     0.08285    0.07960    0.08598    0.07223    N/A

E-TOUC* (Green) N/A N/A N/A 0.07010    0.07913    0.06449    N/A

E-TOUC* (SuperGreen) N/A N/A N/A 0.08510    0.08913    0.07449    N/A

EVA (Green) 0.05837   0.05822     0.05350    0.05358    0.06526    N/A N/A

EVA (SuperGreen) 0.07837   0.07822     0.07350    0.06858    0.07526    N/A N/A

EVB (Green) N/A 0.04747     0.04263    0.03889    0.04692    0.06154    N/A

EVB (SuperGreen) N/A 0.06747     0.06263    0.05389    0.05692    0.07154    N/A

Green 0.09112

SuperGreen 0.10112

Small Commercial Green 0.08833

Small Commercial SuperGreen 0.09333

Medium Commerical Green 0.09415

Medium Commercial SuperGreen 0.09915

Large Commercial Green 0.08003

Large Commercial SuperGreen 0.08503

Industrial Green 0.07752

Industrial SuperGreen 0.08252

Streetlights Green 0.07434

Streetlights SuperGreen 0.07934

Outdoor Lighting Green 0.07999

Outdoor Lighting SuperGreen 0.08499

Agriculture Green 0.06277

Agriculture SuperGreen 0.06777

A-1 (Green) 0.07772   0.07740     0.07447    0.07919    0.08011    0.06498    N/A

A-1 (SuperGreen) 0.09772   0.09740     0.08847    0.08919    0.08761    0.07248    N/A

A-1X (Green) 0.07770   0.07751     0.07509    0.07954    0.08184    0.06600    N/A

A-1X (SuperGreen) 0.09770   0.09751     0.08909    0.08954    0.08934    0.07359    N/A

A-6 (Green) 0.08883   0.08820     0.08631    0.09491    0.10079    0.09359    N/A

A-6 (SuperGreen) 0.10883   0.10820     0.10031    0.10491    0.10829    0.10109    N/A

A-10S (Non Time of Use - Green) 0.07940   0.07940     0.07674    0.08355    0.08252    0.06828    N/A

A-10S (Non Time of Use - SuperGreen) 0.09940   0.09940     0.09074    0.08855    0.08752    0.07328    N/A

A-10SX (Time of Use - Green) 0.07899   0.07813     0.07579    0.08322    0.08185    0.06671    N/A

A-10SX (Time of Use - SuperGreen) 0.09899   0.09813     0.08979    0.08822    0.08685    0.07171    N/A

E-19S (Green) 0.07925   0.07853     0.07658    0.08336    0.08010    0.06392    N/A

E-19S (SuperGreen) 0.09925   0.09853     0.09058    0.08836    0.08510    0.06892    N/A

E-19SV (Green) 0.07368   0.07304     0.07104    0.07670    0.07387    0.06150    N/A

E-19SV (SuperGreen) 0.09368   0.09304     0.08504    0.08170    0.07887    0.06650    N/A

E-20P (Green) 0.07005   0.06895     0.06729    0.07300    0.06958    N/A N/A

E-20P (SuperGreen) 0.09005   0.08895     0.08129    0.08300    0.07708    N/A N/A

E-20S (Green) 0.07502   0.07395     0.07167    0.07774    0.07434    0.06282    N/A

E-20S (SuperGreen) 0.09502   0.09395     0.08567    0.08774    0.08184    0.07032    N/A

**New rate classification starting fiscal year 2022
Data not available -

CleanPowerSF 
launched in May 

2016.
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1
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4

Revenue Capacity

Operating, other and investment revenue $ 721,189 390,789 431,836 423,111 464,662 532,087 558,041 593,868 581,141 565,317 

Less operating, other and maintenance expenses (303,739) (333,555) (296,950) (314,786) (421,827) (370,147) (357,094) (398,117) (448,690) (401,634)

Adjustment to investing activities
1

258 (2,438) 732 635 111 (1,245) (4,821) (516) 3,846 13,050 

Depreciation and non-cash expenses 78,323 95,355 98,192 107,268 121,375 119,624 122,248 148,294 150,257 151,114 

Changes in working capital 52,193 46,088 (37,175) (11,062) 63,520 31,060 (11,073) (20,763) 24,707 (42,906)

Appropriated fund balance � � � 23,994 10,747 1,452 4,318 17,181 27,785 21,977 

Net revenue4 548,224 196,239 196,635 229,160 238,588 312,831 311,619 339,947 339,046 306,918 

Other available funds
2

26,744 287,522 248,390 162,733 155,852 186,752 221,362 241,931 128,692 103,506 

Funds available for revenue debt service $ 574,968 483,761 445,025 391,893 394,440 499,583 532,981 581,878 467,738 410,424 

Revenue debt service
3

$ 248,530 141,325 192,312 219,195 207,812 233,959 261,638 269,210 248,427 279,352 



218

1

2

3

4

Revenue Capacity

Operating, other and investment revenue $ 253,078 262,497 257,209 262,960 279,668 317,413 351,782 356,265 325,008 360,756 

Less operating, other and maintenance expenses (208,260) (216,340) (216,485) (221,553) (244,220) (238,906) (259,813) (262,259) (290,737) (255,010)

Adjustment to investing activities1 337 (601) 127 (12) 251 (489) (8,047) 2,950 4,356 8,422 

Depreciation and non-cash expenses 52,108 50,717 51,773 56,285 57,998 60,072 68,568 68,603 78,368 77,806 

Changes in working capital (13,795) 12,908 3,923 2,404 26,292 18,336 (2,125) 523 (8,596) (36,470)

State revolving fund loan payments3
(9,421) � � � � � � � � � 

Net revenue
4

74,047 109,181 96,547 100,084 119,989 156,426 150,365 166,082 108,399 155,504 

Other available funds
2

80,094 109,807 134,413 139,847 131,554 153,596 103,281 215,722 197,778 155,331 

Funds available for revenue debt service $ 154,141 218,988 230,960 239,931 251,543 310,022 253,646 381,804 306,177 310,835 

Revenue debt service* $ 37,921 48,932 48,878 60,022 48,769 47,003 60,347 62,797 82,066 86,619 
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1

Revenue Capacity

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Operating, other and investment revenue $ 117,704 122,954 122,187 122,251 152,873 151,835 142,696 176,896 

Less operating, other and maintenance expenses (105,222) (110,012) (116,935) (119,395) (122,688) (148,127) (139,566) (142,716)

Adjustment to investing activities* (8) 11 29 419 (2,606) 101 1,902 3,297 

Depreciation and non-cash expenses 17,654 15,331 14,208 14,131 14,604 27,470 23,037 18,351 

Changes in working capital 7,037 (9,214) 11,740 13,281 (2,386) 3,243 (18,641) (2,702)

Low Carbon Fuel Standard revenue � � � � � 6,920 1,181 1,184 

Net revenue
1

37,165 19,070 31,229 30,687 39,798 41,442 10,609 54,310 

Other available funds 14,031 13,974 32,199 36,525 31,215 39,119 23,569 44,315 

Funds available for revenue debt service $ 51,196 33,044 63,428 67,212 71,013 80,561 34,178 98,625 

Revenue debt service** $ N/A N/A N/A 2,570 2,569 2,568 2,567 2,565 

Revenue debt service coverage N/A N/A N/A 26.15 27.64 31.37 13.31 38.45 

No senior lien debt 

service coverage prior to 

fiscal year 2015

N/A

N/A N/A
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Hetchy Power Revenue Debt Service Coverage

Fiscal Year

No senior lien debt
service coverage prior 

to fiscal year 2015 
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Debt Capacity

As of June 30, 2022

 Debt by Type

Moody's 

Investors 

Service

Standard 

& Poor's

Water 

     Revenue bonds Aa2 AA-

     Commercial paper - $500 million tax-exempt/taxable

$200 million Sumitomo Mitsui Letter of Credit P-1 A-1

$100 million Barclays PLC Letter of Credit P-1 A-1

$100 million Sumitomo Mitsui Letter of Credit P-1 A-1

$100 million US Bank Revolving Credit Agreement N/A N/A

     Certificates of participation - SFPUC Headquarters Project* Aa1 AA+

Wastewater 

     Revenue bonds Aa2 AA

     Commercial paper - $750 million tax-exempt

$200 million State Street Liquidity Facility P-1 A-1+

$150 million Bank of America Letter of Credit P-1 A-1

$150 million Sumitomo Mitsui Letter of Credit P-1 A-1

$100 million Sumitomo Mitsui Letter of Credit P-1 A-1

$75 million Toronto Dominion Bank Liquidity Facility P-1 A-1+

$75 million US Bank Revolving Credit Agreement N/A N/A

     Certificates of participation - SFPUC Headquarters Project* Aa1 AA+

Hetchy Power

     Revenue bonds** N/A AA

     Commercial paper - $250 million tax-exempt

$125 million Bank of America Letter of Credit*** N/A A-1

$125 million Sumitomo Mitsui Letter of Credit N/A A-1

     Certificates of participation - SFPUC Headquarters Project* Aa1 AA+

Ratings by

Moody's Investors Service
Water Aa3 Aa3 Aa3 Aa3 Aa3 Aa3 Aa3 Aa2 Aa2 Aa2
Wastewater Aa3 Aa3 Aa3 Aa3 Aa3 Aa3 Aa3 Aa2 Aa2 Aa2
CleanPowerSF A2 A2

Standard & Poor's
Water AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
Wastewater AA- AA- AA- AA AA AA AA AA AA AA
Hetchy Power A+ A+ A+ A+ AA AA AA AA

Fitch Ratings
Hetchy Power AA- AA- AA- AA- AA- AA- AA- AA-

Zero debt prior to 
fiscal year 2015

Zero debt prior to 
fiscal year 2015

First rating from Moody's assigned on December 9, 2020.
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Debt Capacity

As of June 30, 2022

Revenue Bonds and Certificates of Participation

Revenue bonds Amount Use of proceeds

2010 Series B (Build America Bonds) $ 349,170 Water System Improvement Program

2010 Series E (Build America Bonds) 345,233 Water System Improvement Program

2010 Series G (Build America Bonds) 354,405 Water System Improvement Program

2015 Series A 416,606 Refunded remainder of 2006A Bonds and partial refunding of 2009A Bonds

2016 Series A 812,324 Refunded portion of 2009A, 2009B and 2010F Bonds

2016 Series B 75,840 Refunded remainder of 2006B and 2006C Bonds and portion of 2010A

2016 Series C 231,106 Refund all of outstanding taxable commercial paper notes.

2017 Series A 30,074 Water System Improvement Program

2017 Series B 36,691 Non Water System Improvement Program (Non-WSIP)

2017 Series C 17,549 Hetchy Water Improvements

2017 Series D 401,218 Refund 2011A and 2012A Bonds

2017 Series E 55,465 Refund 2011C, 2011D and 2012C1 Bonds

2017 Series F 9,807 Refund 2011B Bonds

2017 Series G 31,960 Refund 2011A Bonds

2019 Series A 591,320 Refunding Federal Taxable WSIP

2019 Series B 16,385 Refunding Federal Taxable Hetch Hetchy

2019 Series B 17,850 Refunding Federal Taxable Local Water Main

2020 Series A 190,672 Water System Improvement Program (Green Bonds)

2020 Series B 74,310 Regional Water

2020 Series C 100,176 Local Water

2020 Series D 52,204 Hetch Hetchy Water

2020 Series E 335,535 Refunding Federal Taxable WSIP

2020 Series F 135,455 Refunding Federal Taxable Non-WSIP

2020 Series G 114,765 Refunding Federal Taxable Local Water

2020 Series H 64,815 Refunding Federal Taxable Hetch Hetchy Water

               Total revenue bonds 4,860,935 

State of California revolving fund loans 121,761 

Certificates of participation (COPs)

2009 Series C 3,138 525 Golden Gate Avenue Headquarters Building

2009 Series D (Build America Bonds) 92,499 525 Golden Gate Avenue Headquarters Building

               Total certificates of participation (COPs) 95,637 

Total Water debt outstanding $ 5,078,333 

2010  $1,048,808 

2015  $416,606 

2016  $1,119,270 

2017  $582,764 

 $3,138 

 $92,499 

 $121,761 

2019  $625,555 

2020  $1,067,932 

Water Debt Composition



223

Debt Capacity

As of June 30, 2022

Revenue Bonds, Notes, Loans and Certificates of Participation

Revenue bonds/notes Amount Use of proceeds

     2010 Series B (Build America Bonds) $ 192,515 Clean Water Capital Improvement Programs

     2013 Series A 15,789 Refunded the remaining portion of the 2003 Series A bonds

     2013 Series B 354,304 Sewer System Improvement Program

     2016 Series A 271,053 Sewer System Improvement Program

     2016 Series B 76,411 Sewer System Improvement Program

     2018 Series A 256,016 Sewer System Improvement Program

     2018 Series B 213,462 Sewer System Improvement Program

     2018 Series C 179,145 Sewer System Improvement Program

     2021 Series A 324,013 Sewer System Improvement Program

     2021 Series B 48,545 Sewer System Improvement Program

     2021 Series A Notes 220,121 Sewer System Improvement Program

     2021 Series B Notes 130,235 Sewer System Improvement Program

Total revenue bonds/notes 2,281,609 

State of California revolving fund loans 302,659 Sewer System Improvement Program

Certificates of participation (COPs)

     2009 Series C 830 525 Golden Gate Avenue Headquarters Building

     2009 Series D (Build America Bonds)  24,458 525 Golden Gate Avenue Headquarters Building

Total certificates of participation (COPs) 25,288 

Total Wastewater debt outstanding $ 2,609,556 

2010  $192,515 

2013 $370,093

2016 $347,464 

2018  $648,623

2021  $372,558 

2021 Notes $350,356

 $302,659 

 $830 

 $24,458 
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 Debt Capacity

As of June 30, 2022

Bonds and Certificates of Participation

Revenue Bonds Amount Use of proceeds

     2015 Series A (Green) $ 35,144 Hetch Hetchy facilities

     2015 Series B 3,849 Hetch Hetchy facilities

     2021 Series A 90,213 Refinance portion costs of Hetchy Power projects 

     2021 Series B 60,090 Refinance portion costs of Hetchy Power projects 

          Total revenue bonds 189,296 

Other Bonds

     Clean Renewable Energy Bonds (CREBs) 415 Solar energy equipment on city facilities

     Qualified Energy Conservation Bonds (QECBs) 3,138 525 Golden Gate Avenue green energy

     2015 New Clean Renewable Energy Bonds (NCREBs) 1,637 City facilities renewable energy

          Total other bonds 5,190 

Certificates of participation (COPs)

     2009 Series C 427 525 Golden Gate Avenue Headquarters Building

     2009 Series D (Build America Bonds) 12,593 525 Golden Gate Avenue Headquarters Building

          Total certificates of participation (COPs) 13,020 

Total Hetchy Power debt outstanding $ 207,506 

2015 A  $35,144 

 $3,849 

2021 A  $90,213 

$60,090 

 $415 

 $3,138 

$1,637 

$427 

 $12,593 
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Debt Capacity

Department-wide
Capital State

Fiscal Revenue Appreciation Revolving Certificates

Year Ended Bonds Notes Bonds* Fund Loans of Participation^ Total

Water 
State Capital Service Area Number of Debt per

Fiscal Revenue Revolving Appreciation Certificates by Debt per Capita Customer Customer Account
Year Ended Bonds^ Fund Loans Bonds* of Participation^ Total Population (in thousands) Accounts (in thousands)

Wastewater 
State Service Area Number of Debt per

Fiscal Revenue Revenue Revolving Certificates by Debt per Capita Customer Customer Account
Year Ended Bonds^ Notes Fund Loans of Participation^ Total Population (in thousands) Accounts (in thousands)

Hetchy Power
Number of Debt per

Fiscal Certificates Customer Customer Account
Years Ended Bonds^ of Participation^ Total Accounts (in thousands)
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Debt Capacity

   Payments    State COPs  COPs

Due for  Revolving Series Series

FY Ended Fund Loans 2009C 2009D 2010B  2010E  2010G 2015A 2016A 2016B 2016C

Total $ 121,761      3,124     92,499  349,170  344,200  351,470  382,420   719,735  71,510    231,230  

Principal Payments

( )



228

Debt Capacity

   Payments    

Due for 

FY Ended 2017A 2017B 2017C 2017D 2017E 2017F 2017G 2019A 2019B 2019C

Total $ 27,000    32,930  15,750    346,795    48,890  8,705    31,960    591,320  16,385    17,850    

Principal Payments
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Debt Capacity

   Payments    Total

Due for Principal

FY Ended 2020A 2020B 2020C 2020D 2020E 2020F 2020G 2020H Payments

Total $ 150,895    61,330  $ 85,335  49,200  335,535  135,455  114,765  64,815  4,802,034     

Principal Payments

( )
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Debt Capacity

COPs

   Payments    State COPs 2009D 2010B 2010E 2010G
Due for  Revolving Series Before Before Before Before

FY Ended Fund Loans 2009C Subsidy Subsidy Subsidy Subsidy 2015A 2016A 2016B 2016C

Total $ 19,738     78             70,285  222,574  218,214  500,320  137,953  313,632     9,963         133,033     

Interest Payments
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Debt Capacity

   Payments    
Due for 

FY Ended 2017A 2017B 2017C 2017D 2017E 2017F 2017G 2019A 2019B 2019C

Total $ 8,152  9,942      4,756  155,429   14,011  2,288      1,125    315,141  8,343    9,088      

(Dollars in Thousands)
Interest Payments
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Debt Capacity

Total Total

   Payments    Federal Interest Principal &

Due for Interest Payments Interest

FY Ended 2020A 2020B 2020C 2020D 2020E 2020F 2020G 2020H Subsidy Net of Subsidy Payments

Total $ 192,139  80,889  90,071  38,950  165,992  65,610  17,805  31,389  (333,811)   2,503,103       7,305,137     

( )
Interest Payments
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Debt Capacity

   Payments    State  COPs  COPs

Due for  Revolving Series Series
FY Ended Fund Loans 2009C 2009D 2010B 2013A 2013B 2016A 2016B

Total $ 302,659        826        24,458  192,515  15,535  331,585  240,580  67,820    

Principal Payments
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Debt Capacity

   Payments    Total
Due for 2021A 2021B Principal

FY Ended 2018A 2018B 2018C 2021A 2021B Notes Notes Payments

Total $ 229,050  185,950  179,145  260,835  37,045  218,355  129,110  2,415,468        

Principal Payments
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Debt Capacity

COPs

   Payments    State COPs 2009D 2010B
Due for  Revolving Series Before Before

FY Ended Fund Loans 2009C Subsidy Subsidy 2013A 2013B 2016A 2016B 2018A

Total $ 69,987       21          18,584          116,432        582  182,604  155,034  43,704  130,559    

Interest Payments
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Debt Capacity

Total Total

   Payments    Federal Interest Principal &
Due for Interest Payments Interest

FY Ended 2018B 2018C 2021A 2021B Subsidy Net of Subsidy Payments

Total $ 117,213  169,953  292,909  47,851  7,641        5,809        (44,562)        1,314,320          3,729,788      

2021A

Notes

2021B

Notes

Interest Payments
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Debt Capacity

Clean Qualified New Clean
  Payments    Renewable  COPs  COPs Energy Renewable Total

Due for Energy Series Series Conservation Energy Principal

FY Ended Bonds 2008* 2009C 2009D Bonds 2011 2015A 2015B Bonds 2015 2021A 2021B Payments

Total $ 421           425        12,593  3,138        32,025  3,735  1,637        74,280  49,720  177,974    

Principal Payments
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Debt Capacity

COPs QECBs NCREBs Total Total
   Payments    COPs 2009D 2011 2015 Federal Interest Principal &

Due for Series Before Before Before Interest Payments Interest

FY Ended 2009C Subsidy Subsidy 2015A 2015B Subsidy 2021A 2021B Subsidy Net of Subsidy Payments

Total $ 10           9,569        451         25,016  307      425         56,025  43,401  (3,756)  131,448      309,422       

Interest Payments





Demographic and Economic Information

Historical Water Sales in Hundred Cubic Feet

Wholesale Water Customers

Historical Hetchy Water Sales
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1 

available data.

2

estimated personal income for 2021 by the reported population in 

2022 population.





Fiscal Year Population¹

CITY AND COUNTY OF SAN FRANCISCO

Population and Income - Fiscal Years 2018-2022

Per Capita

Personal Income
2



241

employment by industry from calendar years 2017 to 2021.

1

2

Year Area Labor Force Employment Unemployment

CITY AND COUNTY OF SAN FRANCISCO

Civilian Labor Force, Employment, and Unemployment
 1

June 2021 and 2022
2

Unemployment 

Rate

2017 2018 2019 2020 2021

Total Farm 200 200 400 200 200
Total Nonfarm 719,300 735,000 762,500 696,300 693,800
Professional & Business Services 194,700 195,400 203,100 200,900 198,500
Leisure & Hospitality 96,900 98,500 101,800 59,100 57,500
Government 96,600 98,200 98,800 98,200 99,400

Educational & Health Services 89,000 90,300 94,100 91,500 93,600

Trade, Transportation & Utilities 81,000 82,600 84,300 73,200 70,900

Financial Activities 56,300 59,900 62,000 60,300 60,500
Information 43,000 46,100 52,500 54,600 57,000
Manufacturing & Construction 34,300 36,400 37,900 36,600 33,900
Other Services 27,700 27,800 28,400 22,100 22,700

Total All Industries 719,500 735,200 762,900 696,500 694,000

CITY AND COUNTY OF SAN FRANCISCO

Estimated Average Annual Employment by Sector - Calendar Years 2017-2021
1

1
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Employer Name

More than 10,000 Employees

City and County of San Francisco

Salesforce

San Francisco Unified School District (SFUSD) Public Education
University of California, San Francisco

5,000 - 9,999 Employees

Sutter Health

Uber Technologies Inc. Ride-Sharing Service

Wells Fargo Bank

1,000 - 4,999 Employees

Accenture Professional Services and Technology Consulting
Adobe Inc. Digital medial and marketing

Airbnb Inc. Online Vacation Rental Services
Allied Universal Security Systems, Guarding Services

Cisco Systems Inc. Technology, Networking, Security and Digital

CommonSpirit Health Health Care System

Cruise Develops all electric, self-driving vehicles

Deloitte Accounting, Audit, Tax, Advisory, Consulting

DoorDash Inc. On-demand logistics platform for local commerce

EY Accounting, Audit, Tax, Advisory, Consulting

First Republic Bank Financial Services

Kaiser Permanente Health Care System

Linkedin Corp Online Professional Network
Safeway Northern California Division Grocery stores

Square Inc. Financial and Merchant Services, Mobile payments

Twitter Inc. Social Media

United Airlines Airline Carrier

University of San Francisco University Education

City Government

Health Care System

Financial Services

Customer Relationship Management Software

Health Sciences University and Medical Center

CITY AND COUNTY OF SAN FRANCISCO

Major Employers

Industry



1

2

2017                2018                2019                2020                  2021                  

Building Material/Garden Equipment/Supplies $ 605,711           681,369           718,692           642,104             685,895             

Clothing and Clothing Accessories Stores 2,056,070        2,046,414        2,029,312        1,163,031          1,587,968          
Food and Beverage Stores 863,215           856,217           861,757           746,455             722,410             
Food Services and Drinking Places 4,743,633        4,844,464        5,046,263        2,081,728          2,953,373          
Gasoline Stations 490,255           583,480           548,509           304,977             432,768             
General Merchandise Stores 814,324           790,845           755,350           560,059             667,930             

Home Furnishings and Appliance Stores 916,777           1,018,006        1,034,213        768,022             919,239             
Motor Vehicle and Parts Dealers 628,666           674,008           601,929           593,476             625,719             

Other Retail Stores2
2,373,545        2,535,667        2,671,219        2,690,590          2,508,494          

Retails Stores Total $ 13,492,196      14,030,470      14,267,244      9,550,442          11,103,796        

All Other Outlets not listed above 5,981,674        6,312,252        6,689,891        4,839,281          5,503,320          
Total All Outlets $ 19,473,870      20,342,722      20,957,135      14,389,723        16,607,116        

CITY AND COUNTY OF SAN FRANCISCO

Taxable Sales - Calendar Years 2017-2021
1

($ in Thousands)
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Demographic and Economic Information

 750,000

 775,000

 800,000

 825,000

 850,000

 875,000

 900,000

 925,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

841,138

852,469 862,004

876,103
879,166 880,696 881,549

870,014

815,201

804,534

 $75,000

 $95,000

 $115,000

 $135,000

 $155,000

 $175,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

$86,619 

$90,600 

$103,867 

$109,760 

$120,576 

$131,083 $133,442 

$144,250 

$166,980 
$170,483 

1

available data.
2

3

4

level of 4.54 percent. 
5
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Demographic & Economic Information

San Francisco City and County Principal Employers

City and County of San Francisco 35,802        1 6.4 % 25,458 1 5.3 %

University of California, San Francisco 29,500        2 5.3 22,664 2 4.7 
Salesforce 10,603        3 1.9 4,000 9 0.8 
San Francisco Unified School District 10,322        4 1.8 8,189  5 1.7 
Sutter Health 6,100          5 1.1 � � � 
Wells Fargo Bank 5,899          6 1.1 8,300  4 1.7 
Uber Technologies Inc. 5,500          7 1.0 � � � 
Allied Universal 4,095          8 0.7 � � � 
Kaiser Permanente 3,921          9 0.7 3,581  10 0.8 
First Republic Bank 3,042          10 0.5 �  
Pacific Gas & Electric Corporation � � � 4,415  7 0.9 
California Pacific Medical Center � � � 8,559  3 1.8 
Gap, Inc. � � � 6,000  6 1.3 
State of California � � � 4,184  8 0.9 

1

2

3Data is from State of California Employee Development Department.
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Demographic & Economic Information

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Water Account Types

173,362      173,588      173,733      173,705      174,018       174,678      175,427      176,004      175,873         176,698         

301             304            300             300             298              298             298             297             295                296                

81               78              78               78               78                78               78               78               78                  78                  

Total water accounts 173,744      173,970      174,111      174,083      174,394       175,054      175,803      176,379      176,246         177,072         

Sewer Account Types

Total sewer accounts 163,445      163,537      163,686      163,587      163,738       163,976      173,956      174,516      174,356         175,171         

173,744 173,970 174,111 174,083 174,394 
175,054 

175,803 
176,379 176,246 

177,072 

163,445 
163,537 163,686 163,587 163,738 

163,976 

173,956 174,516 174,356 
175,171 

162,000

164,000

166,000

168,000

170,000

172,000

174,000

176,000

178,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Water and Sewer Accounts
Water Accounts    Sewer Accounts

Fiscal Year

1

2

Schedules.
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Demographic & Economic Information

Hetchy Water

Accounts 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

   Upcountry Water Sales 7             7             7            6             5             5              5                5                 5                 5                 

Source: San Francisco Public Utilities Commission Customer Care and Billing System.

Hetchy Power

Electric Meters 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

   City Agencies 1,449      1,470      1,480     1,494      1,491      1,511      1,499         1,512          1,489          1,522          

   Non-City Agencies* 766         758         783        1,090      1,536      1,996      2,209         2,526          3,858          3,551          
   Moccasin/City of Riverbank 40           41           40          41           39           38            37              37               36               35               
   Modesto/Turlock Irrigation District 2             2             2            2             2             2              2                2                 2                 2                 
Total accounts 2,257      2,271      2,305     2,627      3,068      3,547      3,747         4,077          5,385          5,110          

Gas and Steam Meters

   Nature Gas (City Agencies) 346         351         352        359         351         355          352            352             352             355             
   Steam (City Agencies) 12           12           12          12           12           12            12              12               12               12               
Total accounts 358         363         364        371         363         367          364            364             364             367             

CleanPowerSF

Account 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

   Residential 364         69,492    74,160    343,807     351,219     352,835     351,350     

   Commercial
      Small Commercial Service 6,256      6,169      6,422      27,750       27,368        27,044        25,852        

      Medium Commercial Service 541         504         688          2,428         2,381          2,272          2,006          
      Large Commercial Service 299         314         336          1,812         1,887          1,859          1,827          
      Agricultural � 3             7              25              25               25               22               

      Street and Outdoor Lighting � � � 306            299             297             298             
   Commercial Subtotal 7,096      6,990      7,453      32,321       31,960        31,497        30,005        
Total accounts 7,460      76,482    81,613    376,128     383,179     384,332     381,355     

Source: San Francisco Public Utilities Commission Power Enterprise Billing System and starting fiscal year 2021, Customer To Meter Billing System.

* Non-City Agencies include electric retail and municipal customers such as Moscone tenants, Exploratorium, and Yerba Buena Gardens. Increases from fiscal years 2016 to 2021 are new accounts in 
various Redevelopment Projects and the Distributed Antenna System.

Data not available -
CleanPowerSF launched in 

May 2016.
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System.

Demographic & Economic Information

Fiscal 

Year

Number of 

Consumer 

Accounts

Water 

Consumed

(CCF)*

Water 

Consumed

(MG)**

Service 

Charges 

Billed ($)

Water 

Charges 

Billed ($)

Total 

Amount 

Billed ($)
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1

2

3

4

Demographic & Economic Information

Historical Water Sales in Hundred Cubic Feet

Multi-Family Residential 11,857,405    11,790,707   10,923,723 10,511,291  10,730,224 11,088,325  11,001,321    11,377,523   11,091,058   10,652,590   12.1%

Single-Family Residential 7,848,355      8,124,179     7,056,525   6,674,624    6,765,508   6,954,084    6,766,191      7,051,008     7,101,350     6,413,178     7.3%

Commercial 
1

9,369,923      9,249,884     8,881,095   8,486,990    8,286,580   8,539,377    8,145,347      7,391,713     5,152,409     5,761,374     6.5%

Industrial 91,641           96,073          100,995      94,178         92,846        86,555         84,142           73,296          43,251          47,821          0.1%

Municipal 
3,4,6

1,764,467      1,818,869     1,351,523   1,252,031    1,519,354   1,582,906    1,592,205      1,652,984     1,387,438     1,388,349     1.6%

Suburban Retail
 3

2,082,763      2,090,360     1,860,949   1,556,586    1,397,568   1,524,511    1,426,850      1,474,800     1,368,225     1,329,569     1.5%

California Water Service 2 16,104,269    16,478,539   14,177,253 11,442,469  11,853,307 13,437,872  12,823,623    14,158,729   14,422,994   14,163,074   16.0%
Hayward Municipal Water 7,552,956      7,402,067     6,634,616   5,979,616    6,281,522   7,101,954    6,821,848      6,929,989     7,098,350     6,854,523     7.8%
City of Palo Alto 5,528,554      5,520,468     4,671,433   4,006,084    4,382,560   4,859,576    4,600,987      4,757,199     4,785,384     4,709,184     5.3%
Alameda County Water District 4,423,129      5,837,509     3,885,891   2,924,129    3,039,722   3,875,669    3,745,166      3,788,287     4,638,801     4,575,609     5.2%
City of Sunnyvale 4,653,481      4,169,463     3,801,695   3,816,230    3,966,024   4,615,487    4,281,432      4,602,280     4,745,166     4,336,157     4.9%
City of Redwood City 4,541,338      4,457,196     3,909,265   3,484,888    3,764,419   4,109,993    3,945,340      4,269,768     4,180,327     3,862,674     4.4%
City of Mountain View 4,436,942      4,405,542     3,715,499   3,285,167    3,374,726   3,679,915    3,551,507      3,706,595     3,857,685     3,600,525     4.1%
City of Milpitas 3,137,125      3,244,023     2,556,289   2,199,649    2,361,244   2,544,956    2,504,392      2,956,102     2,618,214     2,332,408     2.6%
City of San Jose 2,197,501      2,263,880     2,189,406   1,990,436    2,017,559   2,198,147    2,104,452      2,065,632     2,052,823     1,975,039     2.2%
Estero Municipal Improvement District 1,977,026      1,983,373     1,942,828   1,755,953    1,869,684   2,064,667    1,966,799      2,115,607     2,101,149     1,887,409     2.1%

All Other Wholesale Customers
 2

17,599,683    17,251,767   14,965,959 13,323,145  13,466,407 14,425,326  14,635,791    15,123,615   15,349,943   14,354,008   16.3%

    Retail 173,663 173,892 174,033 174,005 174,316 174,976 175,725 176,301 176,168 176,994
    Wholesale 81 78 78 78 78 78 78 78 78 78

 20,000,000

 30,000,000

 40,000,000

 50,000,000

 60,000,000

 70,000,000

 80,000,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Fiscal Year

Historical Water Sales Volumes

Retail
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1

2

3

4

Demographic & Economic Information

2022

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 % of Total

Retail Customers

Multi-Family Residential 24.3 24.2 22.4 21.5 22.0 22.7 22.5 23.3 22.7 21.9 12.1%

Single-Family Residential 16.1 16.6 14.5 13.6 13.9 14.3 13.9 14.4 14.6 13.1 7.3%

Commercial 
1

19.2 19.0 18.2 17.3 17.0 17.5 16.7 15.1 10.6 11.8 6.5%

Industrial 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1%

Municipal 
3,4,6

3.6 3.7 2.8 2.6 3.1 3.2 3.3 3.4 2.8 2.8 1.5%

Suburban Retail
 3

4.3 4.3 3.8 3.2 2.9 3.1 2.9 3.0 2.8 2.7 1.5%

Retail water sales 67.7 68.0 61.9 58.4 59.1 61.1 59.5 59.3 53.6 52.4 29.0%

Wholesale Customers

California Water Service 
2

33.0 33.8 29.1 23.4 24.3 27.5 26.3 29.0 29.6 29.0 16.0%

Hayward Municipal Water 15.5 15.2 13.6 12.2 12.9 14.6 14.0 14.2 14.5 14.0 7.7%

City of Palo Alto 11.3 11.3 9.6 8.2 9.0 10.0 9.4 9.7 9.8 9.6 5.3%

Alameda County Water District 9.1 12.0 8.0 6.0 6.2 7.9 7.7 7.7 9.5 9.4 5.2%

City of Sunnyvale 9.5 8.5 7.8 7.8 8.1 9.5 8.8 9.4 9.7 8.9 4.9%

City of Redwood City 9.3 9.1 8.0 7.1 7.7 8.4 8.1 8.8 8.6 7.9 4.4%

City of Mountain View 9.1 9.0 7.6 6.7 6.9 7.5 7.3 7.6 7.9 7.4 4.1%

City of Milpitas 6.4 6.6 5.2 4.5 4.8 5.2 5.1 6.1 5.4 4.8 2.6%

City of San Jose 4.5 4.6 4.5 4.1 4.1 4.5 4.3 4.2 4.2 4.1 2.2%

Estero Municipal Improvement District 4.1 4.1 4.0 3.6 3.8 4.2 4.0 4.3 4.3 3.9 2.1%

All Other Wholesale Customers
 2

36.1 35.4 30.7 27.3 27.6 29.6 30.0 31.0 31.5 29.5 16.3%

Wholesale water sales 147.9 149.7 128.0 110.8 115.5 128.9 125.0 131.6 135.0 128.4 71.0%

Total water sales 215.6 217.7 189.9 169.2 174.6 190.0 184.5 190.9 188.6 180.8 100.0%

% Change from prior year 1.6% 1.0% -12.8% -10.6% 2.9% 8.8% -2.9% 3.9% -1.6% -4.1%

Number of accounts 173,744 173,970 174,111 174,083 174,394 176,246 177,072

    Retail 173,663 173,892 174,033 174,005 174,316 176,168 176,994

    Wholesale 81 78 78 78 78 78 78
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1

2

3

4

Demographic & Economic Information

2022

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 % of Total

Retail Customers

Multi-Family Residential 8,869          8,819         8,171        7,862        8,026        8,294          8,229        8,510           8,296       7,968       12.1%

Single-Family Residential 5,871          6,077         5,278        4,993        5,061        5,202          5,061        5,274           5,312       4,797       7.3%

Commercial 
1

7,009          6,919         6,643        6,348        6,198        6,387          6,093        5,529           3,854       4,310       6.5%

Industrial 69               72              76              70              69             65                63             55                32             36             0.1%

Municipal 
3,4,6

1,320          1,361         1,011        937            1,136        1,184          1,191        1,236           1,038       1,038       1.6%

Suburban Retail
 3

1,558          1,564         1,392        1,164        1,045        1,140          1,067        1,103           1,023       995           1.5%

Retail water sales 24,695 24,811 22,571 21,375 21,536 22,272 21,704 21,708 19,555 19,143 29.0%

Wholesale Customers

California Water Service 
2

12,046       12,326      10,605      8,559        8,866        10,052        9,592        10,591         10,788     10,594     16.0%

Hayward Municipal Water 5,650          5,537         4,963        4,473        4,699        5,312          5,103        5,184           5,310       5,127       7.8%

City of Palo Alto 4,135          4,129         3,494        2,997        3,278        3,635          3,442        3,558           3,579       3,522       5.3%

Alameda County Water District 3,309          4,366         2,907        2,187        2,274        2,899          2,801        2,834           3,470       3,423       5.2%

City of Sunnyvale 3,481          3,119         2,844        2,855        2,967        3,452          3,203        3,443           3,549       3,243       4.9%

City of Redwood City 3,397          3,334         2,924        2,607        2,816        3,074          2,951        3,194           3,127       2,889       4.4%

City of Mountain View 3,319          3,295         2,779        2,457        2,524        2,753          2,657        2,773           2,886       2,693       4.1%

City of Milpitas 2,347          2,427         1,912        1,645        1,766        1,904          1,873        2,211           1,958       1,745       2.6%

City of San Jose 1,644          1,693         1,638        1,489        1,509        1,644          1,574        1,545           1,536       1,477       2.2%

Estero Municipal Improvement District 1,479          1,484         1,453        1,313        1,399        1,544          1,471        1,582           1,572       1,412       2.1%

All Other Wholesale Customers
 2

13,165       12,904      11,195      9,966        10,073     10,790        10,948     11,312         11,482     10,737     16.3%

Wholesale water sales 53,970 54,614 46,713 40,548 42,170 47,059 45,615 48,226 49,257 46,862 71.0%

Total water sales 78,665 79,425 69,284 61,923 63,706 69,331 67,319 69,934 68,812 66,005 100.0%

% Change from prior year 1.6% 1.0% -12.8% -10.6% 2.9% 8.8% -2.9% 3.9% -1.6% -4.1%

Number of accounts 173,744 173,970 174,111 174,083 176,379 176,246 177,072

    Retail 173,663 173,892 174,033 174,005 176,301 176,168 176,994

    Wholesale 81 78 78 78 78 78 78
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Wholesale Water Customers

Map of Bay Area Water Supply and Conservation Agency (BAWSCA) Members

Agency Name:

5. Coastside County Water District    19.  Purissima Hills Water District
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1

2

3

Demographic & Economic Information

Customer Type 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Multiple-Family Residential

Single-Family Residential

Commercial
1

Industrial

Municipal
2

Suburban Retail

Wholesale

Total

Percentage of Revenue

Total Percentage of Revenue



253

1

2

Demographic & Economic Information

Customer Type 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Multiple-Family Residential

   Number of accounts 36,301 36,248 36,313 36,293 36,323 36,326 36,387 36,467 36,528 36,595
   Hundred cubic feet 11,034,590 10,979,262 10,199,389 9,854,965 9,996,526 10,282,601 10,222,770 10,536,087 10,262,890 9,909,343

   Millions of gallons per day 22.6 22.5 20.9 20.1 20.2 21.1 20.9 21.5 21.0 20.3
   Billings $ 95,607 99,603 100,178 101,730 110,829 126,789 133,454 146,548 153,611 161,553

Single-Family Residential

   Number of accounts 111,007 111,125 111,173 111,137 111,268 111,385 111,681 111,869 111,398 111,786
   Hundred cubic feet 6,975,869 7,220,346 6,296,323 5,993,115 6,058,304 6,228,159 6,067,155 6,324,480 6,369,781 5,753,733

   Millions of gallons per day 14.3 14.8 12.9 12.2 12.3 12.8 12.4 13.0 13.1 11.8
   Billings $ 58,683 64,377 61,048 61,177 66,661 76,534 79,971 89,688 95,297 96,687

Commercial 
2

   Number of accounts 15,400 15,430 15,460 15,411 15,388 15,494 24,465 24,721 24,941 25,278
   Hundred cubic feet 7,816,146 7,931,611 7,594,556 7,366,932 7,171,298 7,230,465 6,978,016 6,246,081 4,154,011 4,818,146
   Millions of gallons per day 16.0 16.3 15.6 15.1 15.1 14.8 14.3 12.8 8.5 9.9

   Billings $ 74,978 76,740 76,042 77,387 80,968 89,803 91,069 86,650 ^ 61,071 78,207

Municipal 
1, 2

   Number of accounts 729 725 731 738 751 763 1,109 1,150 1,182 1,208
   Hundred cubic feet 701,162 657,708 570,386 588,044 578,015 589,621 585,833 545,917 420,610 476,957
   Millions of gallons per day 1.4 1.3 1.2 1.2 1.2 1.2 1.2 1.1 0.9 1.0
   Billings $ 6,520 6,205 5,534 5,965 7,586 7,163 9,002 8,885 7,605 8,829

Suburban Retail (Watershed Keepers)

   Number of accounts 8 9 9 8 8 8 8 7 7 7
   Hundred cubic feet 298 303 259 200 221 321 217 216 203 62
   Millions of gallons per day 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
   Billings $ 2 3 2 2 2 4 3 3 3 2

Unmetered Properties*

   Number of accounts 306 302 300 297
   Hundred cubic feet N/A N/A N/A N/A
   Millions of gallons per day N/A N/A N/A N/A
   Billings $ 82 112 117 118

Total

   Number of accounts 163,445 163,537 163,686 163,587 163,738 163,976 173,956 174,516 174,356 175,171

   Hundred cubic feet 26,528,064 26,789,230 24,660,912 23,803,256 23,804,362 24,331,167 23,853,991 23,652,781 21,207,495 20,958,241

   Millions of gallons per day 54.4 54.9 50.5 48.6 48.8 49.9 48.8 48.4 43.5 43.0

   Billings $ 235,790 246,927 242,804 246,261 266,046 300,293 313,581 331,886 317,704 345,396

Percentage of Revenue

    Residential 65.4% 66.4% 66.4% 66.2% 66.7% 67.7% 68.1% 71.2% 78.3% 74.8%

    Non-residential 34.6% 33.6% 33.6% 33.8% 33.3% 32.3% 31.9% 28.8% 21.7% 25.2%

Total Percentage of Revenue 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

No data prior to fiscal year 2019
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Source

* City and County of San Francisco Financial System and San Francisco Public Utilities Commission Audited Financial Statements.

Demographic & Economic Information

Historical Hetchy Water Sales

  Groveland Community Services District $ 157,635 151,969 121,840 163,525 168,757 168,377 147,448 160,626 188,208 155,032
  Lawrence Livermore 2,035,808 2,037,396 1,787,240 1,836,447 211,771 630,097 132,893 36,863 2,627,028 3,214,043
  State of California 7,415 7,875 8,960 9,429 11,430 13,625 13,392 13,139 11,135 12,422
  Other Residential Customers 11,581 15,165 13,391 14,368 15,680 14,726 7,943 1,425 3,469 3,979
  Water Assessment 35,071,901 33,309,058 36,800,000 36,600,000 34,600,000 32,600,000 33,578,000 34,585,000 44,149,000 45,815,000

$

  Groveland Community Services District 210,561 200,328 156,801 161,249 154,319 166,624 143,437 158,037 188,595 151,839
  Lawrence Livermore 398,026 376,662 307,606 282,531 28,389 81,029 14,267 2,543 266,323 298,585
  State of California 3,466 3,026 1,174 1,230 1,302 1,459 1,346 1,235 960 996
  Other Residential Customers 2,209 2,749 2,248 2,152 2,085 1,803 1,986 2,454 2,258 2,105
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Demographic & Economic Information

     General Fund Rate Subsidized ~~ 365,234 367,904 359,519 373,114 366,880 375,327 366,867 348,157 303,588 331,968
     Enterprise Rate ~~ 484,628 493,254 487,869 495,272 484,070 471,554 477,477 452,951 404,810 422,200
     Wholesale market power sales# 131,200 2,400 � 9,520 29,050 15,900 � 84,574 110,043 � 

     Modesto/Turlock Irrigation Districts 227,544 103,489 115,026 377,981 152,321 46,651 � � � � 

     Non-city Agencies* 116,996 117,289 101,605 99,568 95,297 112,157 146,527 133,805 128,945 132,250

     Moccasin/City of Riverbank 7,808 9,206 25,472 30,451 9,114 9,650 8,235 7,220 7,672 20,939

Purchases ** 38,702 76,905 45,465 113,154 808 188,052 157,227 58,477 6,598 6,505

Generation ~ 1,312,446 1,032,589 988,649 1,532,068 1,726,072 1,302,461 1,212,348 1,287,848 973,802 1,221,772

     General Fund Rate Subsidized ~~
$ 13,330 15,006 18,125 22,151 23,668 26,591 28,766 28,990 28,095 34,154

     Enterprise Rate ~~ 52,955 60,766 65,022 65,897 67,627 67,598 73,224 74,895 68,696 81,707

     Wholesale market power sales# 5,143 127 � 157 755 688 � 2,780 468 � 

     Modesto/Turlock Irrigation Districts 6,538 3,431 4,488 13,634 7,700 2,612 � � � � 

     Non-city Agencies * 14,815 16,305 14,628 15,610 16,350 19,359 23,258 22,255 22,902 24,753

     Moccasin/City of Riverbank 486 607 1,100 1,095 550 577 539 625 887 2,377

$

$

     Electric 2,257 2,271 2,305 2,627 3,068 3,547 3,747 4,077 5,385 5,110

combustion turbines at the Southeast treatment plant.
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Demographic & Economic Information

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Power Sales (Megawatt hours)*

     Residential 163 148,220 233,515 433,541 1,236,988 ^ 1,295,948 1,217,861

     Commercial

         Small Commercial Service 14,985 111,618 116,296 484,704 463,977 398,230 411,281

         Medium Commercial Service 14,129 92,718 88,924 417,703 402,651 331,389 362,464

         Large Commercial Service 12,999 93,968 118,327 797,052 870,886 853,230 869,320

        Agricultural � 42 1,293 6,043 6,004 7,453 8,835

        Street and Outdoor Lighting � � 38 1,452 1,515 1,477 1,467

             Commercial Subtotal 42,113 298,346 324,878 1,706,954 1,745,033 1,591,779 1,653,367

     Total Power Sales 42,276 446,566 558,393 2,140,495 2,982,021 2,887,727 2,871,228

Sales (Dollars in thousands)*

     Residential $ 14 10,782 15,993 30,787 102,434 ^ 98,172 109,135

     Commercial

         Small Commercial Service 1,226 8,649 8,716 38,830 38,314 29,289 36,411

         Medium Commercial Service 1,386 7,278 6,809 34,254 33,505 24,516 33,369

         Large Commercial Service 1,109 6,860 8,611 62,595 67,963 58,170 74,068

        Agricultural � 3 59 329 326 366 581

        Street and Outdoor Lighting � � 3 113 105 91 111

             Commercial Subtotal 3,721 22,790 24,198 136,121 140,213 112,432 144,540

     Total Sales $ 3,735 33,572 40,191 166,908 242,647 210,604 253,675

Average Sale (in Dollars per Kilowatt hour)

     Residential $ 0.08334 0.07274 0.06849 0.07101 0.08281 0.07575 0.08961

     Commercial

         Small Commercial Service 0.08181 0.07749 0.07495 0.08011 0.08258 0.07355 0.08853

         Medium Commercial Service 0.09812 0.07850 0.07657 0.08201 0.08321 0.07398 0.09206

         Large Commercial Service 0.08530 0.07300 0.07277 0.07853 0.07804 0.06818 0.08520

        Agricultural � � 0.04563 0.05444 0.05430 0.04911 0.06576

        Street and Outdoor Lighting � � � 0.07782 0.06931 0.06161 0.07566

             Commercial Subtotal 0.08836 0.07639 0.07448 0.07974 0.08035 0.07063 0.08742

     Total Average Sales $ 0.08834 0.07518 0.07198 0.07798 0.08137 0.07293 0.08835

Data not available -
CleanPowerSF launched in 

May 2016.





Operating Information
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Operating Information

Enterprises and Bureaus 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

 Water Enterprise 

 City Distribution & Water Administration 260 259 260 268 276 291 304 307 300 314 

 Natural Resources  81 81 82 82 84 85 86 87 89 91 

 Water Quality  76 76 76 81 82 83 85 85 85 86 

 Water Resources  25 25 24 24 23 23 23 23 22 23 

 Water Supply & Treatment  236 236 229 229 232 232 229 229 231 239 

       Total Water  678 677 671 684 697 714 727 731 727 753 

 Wastewater Enterprise 

Administration 12 12 11 14 12 12 12 13 12 18 

 Source Control* & Wastewater Labs 66 66 66 66 65 66 59 60 59 58 

 Environmental Engineering  50 51 53 53 54 54 58 58 59 60 

 Maintenance  146 147 141 141 137 138 135 135 141 149 

 Bayside Operations 117 117 114 115 114 114 111 113 112 112 

 Planning & Regulation  43 43 47 47 46 47 46 46 32 33 

 Sewer Collection Operations 51 51 51 51 51 51 59 59 63 65 

       Total Wastewater  485 487 483 487 479 482 480 484 478 495 

 Hetch Hetchy Water and Power Enterprise 

      Hetchy Water 

 Water Project Operations  195 195 201 207 203 206 211 216 217 218 

     Hetchy Power** 

 Energy Services 30 30 30 30 29 30 27 28 � � 

 Long Range Planning & Light, Heat, and Power 53 53 51 51 52 52 54 54 109 111 

 Power Administration 23 23 23 23 20 21 21 21 � � 

       Subtotal Hetchy Power 106 106 104 104 101 103 102 103 109 111 

       Total Hetch Hetchy Water and Power 301 301 305 311 304 309 313 319 326 329 

 CleanPowerSF 

 Administration  9 11 13 19 26 36 

       Total CleanPowerSF 9 11 13 19 26 36 

 Bureaus 

 Business Services Admin, AIC#, and Financial 

 Services 70 70 71 71 73 73 73 73 72 74 

 Customer Services  106 106 106 106 103 103 104 104 103 103 

 Communications 22 22 22 22 22 22 21 21 21 21 
 General Manager and Others  ̂ 13 13 11 11 12 13 18 19 21 28 
 Strategic Planning, Real Estate Services, and  

 Community Benefits 17 18 18 18 18 18 17 17 22 23 

 Human Resource Services 57 57 58 59 58 58 58 58 62 69 

 Information Technology Services  74 74 78 78 78 78 78 78 79 81 

 Infrastructure  369 368 384 389 385 385 380 376 377 374 

       Total Bureaus 728 728 748 754 749 750 749 746 757 773 

       Total SFPUC annually budgeted positions 2,192 2,193 2,207 2,236 2,238 2,266 2,282 2,299 2,314 2,386 

 Annual Salary Ordinance Positions (AAO) ~ 2,404 2,404 2,430 2,456 2,473 2,493 2,542 2,557 2,599 2,657

Data not available - CleanPowerSF launched in May 
2016.

~

~AAO includes temporary positions and attrition.
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Operating Information

   Water mains (miles)^^ 1,240 1,240 1,240 1,718 1,717 1,718 1,719 1,719 1,719 1,719 
   Water main breaks repaired 113 116 97 136 102 133 168 142 161 191 
   New service installations 350 1,144 837 710 1,162 733 628 610 543 428 
   Meter installed and replaced 994 1,030 1,360 1,395 2,209 1,888 1,699 1,817 1,835 718 
   Responses to fire alarms 37 28 22 20 20 24 13 12 16 14 

   Water production 79,935 80,582 69,553 64,454 68,995 73,330 71,272 75,034 73,767 68,271 
   Average daily production 219 221 191 176 189 201 195 205 202 187 
   Maximum daily production 302 300 255 242 283 272 275 277 274 237 
   Water consumption 78,665 79,425 69,284 61,932 63,706 69,331 67,319 69,934 68,812 66,005 
   Average daily consumption 215.6 217.7 189.9 169.2 174.6 190.0 184.5 190.9 188.6 180.8 

   Alameda 37,314 37,314 37,314 37,314 37,314 37,314 37,314 38,306 38,306 38,944 
   Peninsula 22,854 22,854 22,854 22,854 22,854 22,854 22,854 22,854 22,854 22,854 

   Calaveras
@ 6,337 5,488 6,491 8,774 11,986 8,220 13,026 20,390 19,170 19,533 

   Crystal Springs 17,191 16,707 17,380 17,103 17,385 16,192 17,015 16,940 16,711 16,251 
   Pilarcitos 864 815 767 783 872 773 838 849 622 776 
   San Andreas 5,622 5,603 5,626 5,786 5,935 5,587 5,483 5,381 5,123 5,113 
   San Antonio 13,456 13,579 14,433 14,927 14,576 13,263 14,835 14,434 14,917 14,587 

   Harry Tracy 26.0 21.2 29.3 35.9 45.3 33.2 38.0 34.7 31.7 29.9
   Sunol Valley 22.3 10.0 16.9 27.0 39.6 16.5 26.1 11.1 6.9 22.6

local supplies. 
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Operating Information

Collection System pipes (miles)
@

1,123 1,125 1,131 

Sanitary sewers (miles)
@ 

993 993 993 993 993 993 993 N/A N/A N/A

Transport/storage sewers (miles)
@

24 17 17 17 17 17 17 N/A N/A N/A
Sewer breaks repaired 927 861 1,663 1,520 1,481 912 819 810 531 920 
Inspection performed (miles) 135 90 156 80 93 135 215 191 61 56 
Sewer replaced (miles) 20.6 12.8 14.9 19.5 13.6 11.0 11.4 15.2 8.9 3.8 
Responses to customer calls 7,124 8,697 16,190 10,863 8,260 8,410 7,885 8,510 6,779 6,929 

Oceanside plant 16.5 15.4 15.6 16.0 18.4 15.3 16.5 14.5 13.9 13.9 
North Point plant 4.8 3.1 4.7 7.1 11.8 2.7 4.2 1.1 0.9 2.4 
Southeast plant 67.0 66.4 64.4 65.4 74.7 61.9 70.2 56.1 48.7 52.2 
Yerba Buena & Treasure Island 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.3 0.3 0.3 

Hetch Hetchy 459 459 459 459 459 459 459 459 459 459 
Lake Eleanor 79 79 79 79 79 79 79 79 79 79 
Lake Lloyd (Cherry) 114 114 114 114 114 114 114 114 114 114 

Hetch Hetchy 117,359 114,354 110,745 117,424 111,755 117,231 113,020 116,653 101,808 115,948 
Lake Eleanor 7,671 7,731 7,731 8,677 7,610 8,186 8,677 8,398 8,429 8,614 
Lake Lloyd (Cherry) 85,358 72,627 64,025 88,478 77,951 83,067 87,829 86,332 82,150 85,989 

Holm 533,719 382,689 436,499 654,952 919,492 431,659 508,060 538,201 339,180 535,177 
Kirkwood 440,950 318,379 283,922 528,724 482,996 510,888 401,779 422,278 328,410 390,066 
Moccasin 327,054 320,577 255,778 338,005 319,691 356,004 295,766 325,194 304,325 294,705 
Moccasin Low-Head # 2,775 22 � 1,359 � � � � � � 

Data not available FY2019 and prior
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Operating Information

2021 2022

Percent of Total 

Project Annual 

Spending

2023

Expense 

Budget

Water

Beginning Balance 6,584 7,236 
1,315 2,045 

663 262 

Ending Balance 7,236 9,019 

Wastewater

Beginning Balance 13,713 15,785 
3,703 5,856 

1,631 529 

Ending Balance 15,785 21,112 

.
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Operating Information

Customer Type 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Water Wholesale Customers

California Water Service Company $ 47,655 47,436 46,911 48,792 57,541 63,489 60,859 66,944 67,781 64,447 

Hayward Municipal Water System 21,475 21,193 21,475 21,475 28,613 32,316 31,103 31,518 32,130 30,880 

City of Palo Alto 16,389 15,855 15,743 16,946 19,975 21,985 21,134 21,773 21,705 21,323 

Alameda County Water District 13,274 16,141 13,213 13,847 14,366 16,947 16,849 17,609 21,089 20,509 

City of Sunnyvale 13,767 12,201 12,885 15,600 17,810 21,265 19,800 21,029 21,460 19,768 

City of Redwood City 13,488 12,847 13,151 14,661 17,169 18,781 18,190 19,408 18,948 17,758 

City of Mountain View 13,059 12,691 12,407 13,750 15,340 16,791 16,248 16,790 17,415 16,358 

City of Milpitas 9,267 9,311 8,612 9,389 10,722 11,509 11,494 13,284 11,897 10,997 

ESD/San Jose Municipal Water System 6,494 6,512 7,185 8,222 9,307 10,182 9,652 9,576 9,410 8,940 

Estero Municipal Improvement District N/A 5,709 6,384 7,216 9,307 9,475 9,015 9,576 9,470 8,630 

Water Retail Customers 

San Francisco International Airport 2,938 3,046 3,095 3,220 3,907 4,452 4,880 4,748 3,685 4,420 

Lawrence Livermore National Laboratory N/A N/A N/A 1,836 211 631 133 N/A 2,636 3,214 

Recreation & Parks Department N/A N/A 878 578 1,393 1,397 1,353 2,679 2,481 2,927 

Parkmerced Investors Properties, LLC 1,082 1,311 1,393 1,449 1,678 1,840 2,088 2,372 1,878 2,615 

University of California, San Francisco 1,318 1,364 1,100 1,435 1,534 1,689 1,694 2,185 2,304 2,529 

NASA Shared Services Center (NSSC) 1,548 1,551 1,484 1,347 1,741 2,514 2,243 2,481 2,924 2,399 

Golden Gate National Cemetery N/A N/A 649 839 836 946 900 1,320 1,557 1,663 

Public Health Department 624 628 672 808 1,040 1,168 1,157 1,318 1,223 1,261 

The Presidio N/A 376 505 272 367 756 566 1,273 1,840 991 

Menlo Country Club N/A N/A 639 785 785 833 786 951 1,012 859 

Sewer Retail Customers

Parkmerced Investors Properties, LLC 1,921 2,281 2,326 2,248 2,493 2,790 3,098 3,477 2,779 3,878 

University of California, San Francisco 2,120 2,078 1,882 2,266 2,068 2,360 2,414 2,852 3,068 3,378 

Public Health Department 941 897 647 1,041 1,334 1,547 1,461 1,635 1,513 1,091 

1169 Market 701 671 607 579 640 743 694 614 651 894 

Recreation & Parks Department N/A 566 308 332 391 431 418 482 574 893 

San Francisco State University N/A 601 601 618 648 860 810 803 496 804 

Bayside Village N/A 315 325 477 461 525 569 641 701 795 

NRG Energy Center San Francisco 819 779 782 874 926 970 1,043 889 653 632 

The Stonestown Properties N/A N/A N/A N/A N/A 595       722     761      831      617     

1231 Market Street Owner LP N/A N/A N/A N/A N/A N/A N/A 298 523 593 

*

*
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Operating Information

Customer Type 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Retail Customers

San Francisco International Airport $ 33,244 39,199 41,614 42,687 43,070 43,434 44,574 46,248 41,626 51,110 

SFPUC - Wastewater Enterprise 8,180 8,861 9,748 9,847 10,397 9,979 10,687 10,531 10,522 10,898 

SFPUC - Water Enterprise 8,009 8,582 8,640 7,954 8,950 8,592 9,369 9,831 10,130 10,796 

Municipal Transportation Agency 4,805 5,403 6,466 7,631 8,193 8,594 8,249 7,758 6,353 9,607 

Administrative Services Agency 2,508 3,025 4,386 5,419 5,442 5,743 9,739 9,919 8,707 9,356 

Department of Public Health 983 1,319 1,878 2,842 3,125 3,470 4,837 5,228 5,723 6,358 

Port of San Francisco 1,369 1,563 1,971 1,941 1,983 2,294 2,236 2,061 1,639 3,156 
San Francisco Unified School 
District 1,444 1,588 1,864 2,214 2,285 2,394 2,252 2,193 1,929 3,068 

San Francisco Public Library** N/A 703 773 860 887 1,340 1,679 1,682 1,601 1,909 

City-owned Parking Garages 1,689 1,780 1,876 1,910 1,924 1,960 1,857 1,524 1,368 1,618 

Wholesale Customers

CleanPowerSF $ N/A N/A N/A 367 1,893 3,501 3,026 339 2,456 1,589 

Western Systems Power Pool # 5,143 127 N/A 50 237 668 N/A 2,780 1 � 

Modesto Irrigation District 2,283 1,879 2,666 6,345 8,003 2,422 N/A N/A N/A N/A

Turlock Irrigation District 5,100 3,263 3,331 8,615 387 N/A N/A N/A N/A N/A

Data not available - CleanPowerSF 
launched in May 2016.
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Operating Information

Target Projection Actual

1. Reliable Service and Assets

Number of dry weather main sewer overflows per 100 miles of main sewer <2.6 1 1.2

Percent of in-city service connections without water for more than 4 hours due to an 

unplanned outage
0.10% 0.05% 0.00%

Percent of streetlight outages complying with 48-hour SFPUC response goal; complex 

streetlights evaluated
100.0% 100.0% 100.0%

System renewal and replacement rates for in-City water distribution mains 11.5 miles 7.5 miles 4.2 miles

System renewal and replacement rates for Wastewater pipelines
15miles/year

1.6%
13.5 miles 13 miles

2. Organizational Excellence

Number of employees over the maximum permissible overtime threshold (25% of 

straight time)
0.0 2.0 16.0 

3. Effective Workforce

Number of promotions 168 175 229

Time to hire (days) 233 269 289

4. Financial Sustainability

Average residential Power bill as a percent of median income in 

San Francisco
0.69% 0.76% 0.72%

Average residential Wastewater bill as a percent of median income in 

San Francisco
0.85% 0.84% 0.84%

Average residential Water bill as a percent of median income in 

San Francisco
0.70% 0.69% 0.69%

Operating cost coverage (total operational revenues/total operating costs) for Power 0.97 1.03 1.20 

Operating cost coverage (total operational revenues/total operating costs) for 

Wastewater
1.91 1.79 1.87

Operating cost coverage (total operational revenues/total operating costs) for Water 1.91 1.84 1.91

Power debt service coverage - Indentured Coverage 1.35x N/A 38.45

Wastewater debt service coverage - Indentured Coverage 1.35x N/A 3.59

Water debt service coverage - Indentured Coverage 1.35x N/A 1.47

5. Stakeholder and Community Interest

Number of adults and children who have participated in transformative engagement 

through SFPUC sponsored education programs
4,600 3,000 2,533

Percent of eligible customers enrolled in California Alternate Rates for Energy (CARE) 

for CleanPowerSF Customers
80.0% 85.0% 81.0%

Percent of Eligible electric customers receiving low-income discount rate 90.0% 85.0% 46.0%

Percent of eligible households enrolled in Community Assistance Program (CAP) 4.84% 8.98% 9.93%

Percent of retail customers rating the SFPUC as "good" or better on a customer survey 90.0% 89.0% 89.0%

6. Environmental Stewardship

Average water used by San Francisco residential customers 

(Gallons Per Capita Per Day - gpcd)
50.0 40.7 43.1

Gallons of stormwater removed annually from the combined sewer system by green 

infrastructure
107 million gallons 242 million gallons 240 million gallons

Percent of biogas going to beneficial uses - Oceanside Plant 75.0% 0.0% 0.0%

Percent of biogas going to beneficial uses - Southeast Plant 55.0% 47.0% 44.0%

Percent of CleanPowerSF customer account retention rate 90.0% 95.5% 96.0%

Percent of water supplied by alternative sources to system as a whole 3.40% 3.90% 3.60%
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